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INDEPENDENT AUDITOR'S REPORT

To the Members of SMS Water Grace Mediwaste Management Private Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of SMS Water Grace Mediwaste

Management Private Limited ("the Company"), which comprise the balance sheet as at 31st

March 2024, and the statement of profit and loss (including other comprehensive income), the

statement of changes in equity and the statement of cash flows for the year then ended and notes

to the financial statements, including a summary of significant accounting policies and other

explanatory information. (hereinafter referred to as "the financial statements")

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013 ("the

Act") in the manner so required and give a true and fair view in conformity with the lndian

Accounting Standards ('lnd AS') specified under section 133 of the Act read with the Companies
(lndian Accounting Standards) Rules, 2015, and other accounting principles generally accepted
in lndia, of the state of affairs of the Company as at March 31,2024, and profits (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Audito/s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia (lCAl) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the lCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors are responsible for other information. The other information

comprises the information included in the Directors Report, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. lf, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for Financial
Statements

The accompanying financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with
the lnd AS specified under section 133 of the Act and other accounting principles generally
accepted in lndia. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
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Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect

a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 1a3(10) of

the Act, we exercise professionaljudgment and maintain professional skepticism throughout the

audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statement in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the financial statements may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements :

1. As required by Section 143(3) of the Act, based on our audit we report to the extent
applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit. of the
accompanying financial statements.

(b) ln our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books

(c) The financial statements dealt with by this Report are in agreement with the books of
account.

(d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act.



V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V.C.A. COMPLEX, CIVIL LINES, NAGPUR - 440 OO1

Ph. No.: (0712) 6641111, Fax: (0712) 6641122

e-mail : info@vksca.com

(e) On the basis of the written representations received from the directors and taken on

record by the Board of Directors, none of the directors is disqualified as on 31st March,

2024 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to

financial statements of the Company as on 31 March 2024 and the operating
effectiveness of such controls, refer to our separate Report in Annexure A wherein

we have expressed unmodified opinion;

(g) With respect to the other matters to be included in the Audito/s Report in accordance with

Rule 1 1 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion

and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position

ii. The Company did not have any longterm contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2024.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company during the year ended 31 March
2024..

IV (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity ("lntermediaries"), with the understanding, whether recorded in writing
or otherurise, that the lntermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity, including
foreign entity ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and
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(c) Based on such audit procedures performed as considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the management representations under sub-clause (a) and (b) above,

contain any material misstatement

v. The Company has not declared or paid any dividend during the year ended 31 March

2024.

vi. Based on our examination which included test checks, the Company has used

accounting software for maintaining its books of account for the year ended 31 March

2024 which has a feature of recording audit trail (edit log) facility and the same has

operated throughout the year for all relevant transactions recorded in the software.

Further, during the course of our audit, we did not come across any instance of the

audit trailfeature being tampered with.

As provisoto Rule 3(1) of the Companies (Accounts) Rules,2014 is applicable from
1st April,2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended 31st March, 2024.

(h) Based on our audit, we report that the Company has not paid or provided for any
managerial remuneration during the year. Accordingly, reporting under section 197(16) of
the Act is not applicable.

As required by the companies (Auditor's Report) order, 2020 ("the orde/'), issued by the
Central Government of lndia in terms of section 143(11) of the Act, we give in the
"Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.
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For V. K. Surana & Co.

Chartered Accountants

Firm Reg No.1 1Qo 34W

CA. Suresh Galani
Partner

Membership No. 168192
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"Annexure A" To the lndependent Auditor's Report referred to in Paragraph 1(f) under
'Report on Other Legal and Regulatory Requirements' section of our report of even date
tO the membeTs of SMS WATER GRACE MEDIWASTE MANAGEMENT PRIVATE LIMITED
on the financia! statement for the year ended 31"t March 2024.

Report on the lnternal Financia! Controls with reference to financial statement under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to financial statement over financial

reporting of SMS WATER GRACE MEDIWASTE MANAGEMENT PRIVATE LIMITED ("the

Company") as of March 31, 2024 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's Board of Directors are responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia and
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both
issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over 1nancial reporting
was established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of lnternal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion
ln our opinion to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal financial control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting
issued by the lnstitute of Chartered Accountants of lndia.

For V. K. Surana & Co.

Chartered Accountants

Firm Reg No.110634W

\'''' 
'

a t9/tr
CA. Suresh Galani

Parlner

Membership No. 168192

Naoour. Auoust 10.2024
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Annexure B paragraph 2 under the heading 'Report on Other Legal & Regulatory
requarement' of our report of even date to the financial statements of SMS WATER GRACE
MEDIWASTE MANAGEMENT PRIVATE LIMITED for the year ended March 31,2024:

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 ("the order"), in terms of section 143111) of the Companies
Act,2013,

ln terms of the information and explanations sought by us and given by the Company and the

books of account and records examined by us in the normal course of audit,

i)

ii)

(a) (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets and accordingly, reporting

under clause 3(i)(a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment have been physically verified by the management

during the year and no material discrepancies were noticed on such verification. ln

our opinion, the frequency of physical verification programme adopted by the

Company, is reasonable having regard to the size of the Company and the nature of

its assets.

(c) The title deeds of all the immovable properties held by the Company (other than

properties where the Company is the lessee and the lease agreements are duly

executed in favour of the lessee and buildings created on lease premises) disclosed

in note 2 to the financial statements are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment during the

year.

(e) No proceedings have been initiated or are pending against the Company for holding

any benami property under the Prohibition of Benami Property Transactions Act, 1988

(as amended) and rules made thereunder.

(a) The management has conducted physical verification of inventory at reasonable

intervals during the year. ln our opinion, the coverage and procedure of such verification

by the management is appropriate and no discrepancies of 10oh or more in the aggregate

for each class of inventory were noticed as compared to book records'
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(b) The Company has not been sanctioned working capital limits by banks or financial
institutions on the basis of security of current assets at any point of time during the year.

Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

(a) The Company has made investments in and provided loans or advances in the nature

of loans to its related parties and others during the year as per details given below::

(Rs. ln lakhs)

(b) ln our opinion, and according to the information and explanations given to us, the

investments made and terms and conditions of the grant of all loans and advances in

the nature of loans, prima facie, not prejudicial to the interest of the Company.

(c) ln respect of loans and advances in the nature of loans granted by the Company, the

schedule of repayment of principal and the payment of the interest has not been

stipulated and accordingly, we are unable to comment as to whether the

repayments/receipts of principal interest are regular.

(d) ln the absence of stipulated schedule of repayment of principal and payment of

interest in respect of loans or advances in the nature of loans, we are unable to

comment as to whether there is any amount which is overdue for more than 90 days.

Reasonable steps have been taken by the Company for recovery of such principal

amounts and interest.

Aggregate amount granted/provided during the year

- Subsidiaries

- Joint Ventures

- Associates

- Other related parties 270.00

- Others. 50.00

Balance outstanding as at balance sheet date

- Subsidiaries

- Joint Ventures

- Associates

- Other related parties 269.89

50.12- Others

F

1 1 0634w

Particulars lnvestments Loans



iv)

v)

vi)

V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V C.A COMPLEX, CIVIL LINES, NAGPUR - 440 OO1

Ph No (0712) 6641111, Fax. (0712) 6641122
e-mail : info@vksca. com

(e) ln respect of loans and advances in the nature of loans granted by the Company, the

schedule of repayment of principal and interest has not been stipulated. According to

the information and explanation given to us, such loans have not been demanded for

repayment as on date.

(f) The Company has granted loans or advances in the nature of loans which are

repayable on demand or without specifying any terms or period of repayment, as per

details below:

Rs. in Lakhs

The Company has not entered into any transaction covered under section 185 of the Act.

As the Company is engaged in providing infrastructuralfacilities as specified in Schedule

Vl of the Act, provisions of section 186 except sub-section (1) of the Act are not applicable

to the Company. ln our opinion, and according to the information and explanations given

to us, the Company has complied with the provisions of sub-section (1) of section 186 in

respect of investments, as applicable.

ln our opinion, and according to the information and explanations given to us, the

Company has not accepted any deposits or there are no amounts which have been

deemed to be deposits within the meaning of sections 73 to 76 of the Act and the

Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting

under clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section

(1) of section 148 of the Act, in respect of Company's products/ services / business

activities. Accordingly, reporting under clause 3(vi) of the Order is not applicable.

a) ln our opinion, and according to the information and explanations given to us, the

Company is regular in depositing undisputed statutory dues including goods and services

tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty

of customs, duty of excise, value added tax, cess and other material statutory dues' as

Outstanding As at 31st March 2024

Promoter

Directors

KMPs

Related Party 269.89 96%

Amount of loan
outrtandlng

Percentage to the
total Loans

Type of Borrower

F
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applicable, with the appropriate authorities. Further, no undisputed amounts payable in

respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

b) According to the information and explanations given to us, there are no statutory dues

referred to in subclause (a) above that have not been deposited with the appropriate

authorities on account of any dispute.

viii) According to the information and explanations given to us, no transactions were

surrendered or disclosed as income during the year in the tax assessments under the

lncome Tax Act, 1961 (43 of 1961 ) which have not been previously recorded in the books

of accounts.

ix) According to the information and explanations given to us, the Company does not have

any loans or other borrowings from any lender. Accordingly, reporting under clause 3(ix)

of the Order is not applicable to the Company.

x) (a) The Company has not raised any money by way of initial public offer or further public

offer (including debt instruments), during the year. Accordingly, reporting under clause

3(xXa) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not made any preferential

allotment or private placement of shares or (fully, partially or optionally) convertible

debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not

applicable to the Company.

xi) (a) To the best of our knowledge and according to the information and explanations given

to us, no fraud by the Company or no material fraud on the Company has been noticed

or reported during the period covered by our audit.

(b) According to the information and explanations given to us including the representation

made to us by the management of the Company, no report under sub-section 12 of section

143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13

of Companies (Audit and Auditors) Rules, 2014, with the Central Government for the

period covered by our audit.

(c) According to the information and explanations given to us including the representation

made to us by the management of the company, there are no whistle-blower complaints

received by the Company during the year.
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xii) The Company is not a Nidhi Company and the Nidhi Rules,2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

xiii) ln our opinion and according to the information and explanations given to us, all
transactions entered into by the Company, with the related parties are in compliance with
section 188 of the Act. The details of such related party transactions have been disclosed
in the financial statements etc., as required under lndian Accounting Standard (lnd AS)
24, Related Party Disclosures specified in Companies (lndian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act. Further, according to the
information and explanations given to us, the Company is not required to constitute an
audit committee under section 177 of the Act.

xiv) According to the information and explanations given to us, the Company is not required

to and consequently, does not have an internal audit system as per the provisions of
section 138 of the Act Accordingly, reporting under clause 3(xiv) of the Order is not

applicable to the Company.

xv) According to the information and explanation given to us, the Company has not entered

into any non-cash transactions with its directors or persons connected with its directors

and accordingly, reporting under clause 3(xv) of the Order with respect to compliance with

the provisions of section 192 of the Act are not applicable to the Company.

xvi) The Company is not required to be registered under section 45-lA of the Reserve Bank

of lndia Act, 1934. Accordingly, reporting under clauses 3(xviXa),(b) and (c) of the Order

are not applicable to the Company.

xvii) The Company has not incurred any cash losses in the current financial year as well as

the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors during the year and accordingly

requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

xix) According to the information and explanations given to us and on the basis of the financial

ratios, ageing and expected dates of realisation of financial assets and payment of

financial liabilities, other information accompanying the financial statements, our

knowledge of the plans of the Board of Directors and management and based on our

examination of the evidence supporting the assumptions, nothing has come to our

attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report indicating that Company is not capable of meeting its liabilities existing

J.F
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of balance sheet as and when they fall due within a period of one year from
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l, V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V.C A COMPLEX, CIVIL LINES NAGPUR - 440 OO1

Ph No. (0712)6641 111, Fax. (0712)6641122
e-mail:info@vksca com

the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the company as and when they fall due.

xx) According to the information and explanations given to us, the Company does not meet

the criteria as specified under sub-section (1) of section 135 of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and according, reporting

under clause 3(xx) of the Order is not applicable to the Company.

xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been

included in respect of said clause under this report.

For V. K. Surana & Co.

Chaftered Accountants

Firm Reg No.110634W

cA. uresh Galani

Paftner

Membership No. 168192

Nagpur, August 10,2024

UD|N: 2q | 6 A n 4t<L2e N 7881

F.R.No.
110634W



7 SMS SIATER GRACE MEDIWASTE MATIAGEMENT PzuVATE LITTITED
Balance Sheet as at 31st March 2O24

Particulars ilote No.

ft

9
10

11

12
13
T4

15
16

As at
31-Mar-24

As at
31-Mar-23

I irr Lacs f in Lacs
I ASSETS

l Noa-currcnt asectc:
(a) Propcrty. plant and cquipmcnt
(b) Capital work in proSress
(tJ F'inancial assests

(1) Other financial assets
(d) Dcferred tax assets [Net)
(e) Ofher non-current assets

Totel l[on-current arsets

2, Current assets:
(a) Inventories
(b) Financial assets

(0 [nvcstments
(ir} Trade receivables
(iiil Cesh and cash equivalents
(ivl Bank balanace other than (iii) above
(v) Other financial assets

(c) Current tax assets (net)
(d) Other ctrrrent assets

Totrl curent asBets
TOTA,L ASSETS

il EQUITY AND LIABILITTES

l. Eouity:
(a) Equiry share capital
tb) Other equity

Totel equlty

2. Liabtlttier:
2. I l{oa-currcnt llellllties:
(a) Financialliabjlities

(i) Irase Liabilities
(b) Provisions

Totel Noa-cureat liabilitter
2.2 Cuttcpt llabllltic.:
(a) Financialtiabilities

(il lrase Liabilities
(ii) Trade oavables
(al Total outstanding dues of micro enterprises and

small enterprises
(b) Total outstanding dues of creditors other than

rnicro enterprises and small enterprises
(iii) Other financial liabili:ies

(b) Other current liabilities
(c) Provisions

Totat Currelt Ll.btltttes
Total LiaHlitioc
TOTAL EQIITY AND LUIBTLrIIEB

2L9,73 214.27
233.77 225.04

--- go7.98 
- 

698.10

of

2
3

4

5

6

22.44
I 1.00

23.47
8.30

1.68
73.36

2.51

9.01
107. I l

3.73
153.28 109.32

7 l 8.79 22.99

50.12
280.20

87.36
15.44

28 r.00
t3.42
8.37

381.0r
155.28

15.05
l.1l
5.28
7.O7

75,4.69 5E8.78
907.98 698.10

190.28
483.93

190.28
282.74

674.21 4?3,06

17
18

1.58
L2.46

1.89
8.88

L4.O4 1o.77

19
20

2r
22
23

0.3 i

o.29

10.00

130.20
77.34

r.59

0.28

o.05

19.68

1i9.04
73.89

1.33

Material Accounting Policies I

The accr:mpanying notes are an int€gral part of l-he financial statements.

As per our report ofeven date

FOR V. K. ST'RAI{A & CO

Chartered Accountants
Firm Regrstration $o. : l1O634W

*D>2
"%rrcAr,er{r

f

11tPar-tne r (M.No. 168I921
Nagpur, oatea Augul I lo

and ou behalf ofthe
s-Ms GRACE

CIIE :

PRABfTL PRA' SINGH JADO}I

uDrN '2h16g lBzB$c
?$81

DIN :0691307a DIN

PVT LTD

t



SMS WATER GRACE MEDIWASTE MAITAGEMENT PRIVATE LIMTED
Statement of Prollt and Loss for the year ended 31at March 2O24

Particulars Note No.
Year cnded
31-Uer-24

Year ended
31-Mat-23

{ in Lace t ln Lacs

L Rcvc;1uc from opcrations
U. Other income
III- Total lncome lI+IIf

EXPEI{SES:
Direct Expenses
Purchases of stock-in-trade
Changes in inventories of stock-in-trade
Employee benefits expense
Finance costs
Depreciation and amortization expense
Other expenses

IV. Totel errense
V. Pront/[o.r) bciore t8.l (UI-fVf
VI. Ta: Erpcnrc:

Current Tax
Deferred Tax
Earlier year tax adjustment

Total Tar Erpcnrer
VII. Proftt/ll,ogsl for the vesr (V-Vn

VIII. Other comprehcatlve lncomc
Itoms that slll not be teclassified to profrt or lose

il Net Gain / (foss) on l{emeasurement defined
Benefit Plan

Inconre Ta-x relating to item that will not be

classitied to Profit or Loss

ii) Itcnr that sill bc reclarciflod to profit or loee
Net Cain /(tass) on Fair vaiue changes of
Investment in Debt Instruments
Income Tax relating to item that will not be

classified to FYofit or Loss

Total other comPtehen8ive Incotae / U"osrl lNet of Tar)
fX. Total comprehearlve income for the ycar IVII+VQ

X. Earnings per equity share of par v-alue of t 10/- ea'

(1) Basic
(2) Diluted

sus
I r 0634W

24
25

704.45
r8.07

679.77
4.OO

722.32 6ft3-76

26
27
2a
29
30
31
32

258.67
7A.70

3.40
115.10

o.22
8.s7

57.45

234.40
60.63
22.30
97.O8

0.31
12.67
58.52

522.1t
2o,0.42

485-93
197.44

33.54
(33.87)

(0.02)

33.07
(s3.8e)

(o.07)
(o.361 {o.8el

2o,0.77 t9a.72

0.38

(0.10)

0.12

(0.03)

0.28

(0.o7)

o.47
20L.25

Ivlaterial Accounting Policies 1

The accompanying notes are an integral part of the financial statements.

As per otrr report of even date

FOR V. K. SURAIA & CO

Chartered Accountants

39
10.55
10.55

and oa behalfofthc Board
GRACE
CIN ; U52 1

SINGH JN)OI{

DIN :06913074

r0.44
10.44

of
PYT LTD,rX_

ff"o 
r'-'

t: i F.R.No PRABAL

Partner (M.No. 168192)
Napur, Dated Aqw|
UDIN :2\16

? I12B
88J

o.2t
l9&93

1 334W I



SMS IYATER CRACE ilEDIWASTE MAI|AGEMENT PRTVATE LIMITED
Cash flos atatcment for the ycar cndcd 31et March 2O24

Particulare

Cach llour from operatlng actlvltlcr
Profit before tax
Adiustment to reconcile profit before tax to net cash flows

Depreciation & Amortisation Expenses
Finarrce Cost
Loss on sale of property. plant & equipment
Account Write o{I / written back
Interest incorne on fixed deposit receipts

Operating profit before working capital changes
Movcments la rorHag capltd :

Increase/(decrease) in trade payables
Increase/ (decrease) in other Current Financial Liabilities
lncreasc/ (decrease.) in othcr Current Liabilities
Increase/ (decrease) in Provision
Decrease / (increase) in trade rec-eivables

Decrease / [increase) in Other Non-Current Assets
Decrease / {increasel in other current assets
Decreasc / (increasel in Inventory
Decrease / (increasel in Other current financial assets

Cash gcnerated fton /(used lnl opcratloas
Direct Tax Paid/Adjusted

tet cash flow from/ (ured in) ot)cneting activitier (A|

Carh flos from investing actMtlc!
Purchase of property, plant & equipnent, includittg itttangible assets,
Capital wort-in-progess a:rd Capital Advance

Net Inerease/(Decrease) in lAxed Deposit Receipts
lnterest received
Mutual Funds Purchased

Net carh flow froa/lurcd tnl lnvcrtlng acttvitter (B)

Carh flos from faancing activitieE
Net increase/(decrease) in Short Term Borrowings
Finance Cost

Net cerh llow &on/lured ia) ia Saenclng ecdvltle: {C}

Net increase/(decrease) in cash and cash equivalents (A + B - C)

Cash and cash equivalents at the beginning ofthe year
Carh and cach equivelents at tte end of the yeal

Year ended
3l-Mar-2zl

Year cndcd
31-Mar-23

t ia Lacs t ln tacs

200.42 197.84

8.s7
o.22
o.l1
7. 15

(1.3U

t'2.67
o.31
o.27
o.33

ps7)

f.n.ruo.\
cA.
Partrrer (M.No.168f
Nagpur, Darea fiuX

2 15.16

(e.43)
1 1.15
3.44
3.95

93.65
(1.221
(e.44)
+.20

127e.89l.
3t.57
(33.s4)

________l_l.ezl

(10.3s)
(6.721
r.3 1

lo.22l
lo.22l

(67.9s)
155.28
87.33

and on behalfofthe Board Directors of
GRACE

SIITGII JADON

208.45

6.90
10.78

12.661
2.79

27.27
0.03

(7.661
26.35

0.39
272.64

(33.?11
239.40

(8.e 1)

50.92
2.97

44.98

(161.1q)
(0.31)

__j161.5I_
r22.87
32.41

155.2E

Materid Accounting Policies
The c.ash flow statement has been prepared as per indirect method as set out in Indian Accounting Standard

oND-AS 7)

The accompanying notes are an integal part of the financial statements.

As per our report of even date

F'ORV. K. SI'RN'A & CO

Chartered Accourtants
Firm r 10634W CII{ :

SMS PVT LTD

110634W

unrN:[!168tg2Bxcz Qtt?Bg3

DIN :06913074 DIN

Y

{5O.00)

_______l9s.zq_



SMS WATER GRACE UEDIUASTE MAIYAGEMEI{T PRIVATE LIUITED
Statemcnt ofChargas In Equtty for the year ended 3lst March 2024

Particularg Notc ilo.

A. Equity Sbarc Capltal 15

As at 13t Aprtt 2023
Changt:s in Equity Share Capital
As at Slst March, 2024

As at lst Aptil,z022
Changes in Equity Share Capital
Ag at 3lst March, 2O23

B. Other Equtty 16

Material Accounting Policies

The accompanl"ing notes are an intcgal part of the financial statemclits.

As per our report of even date

FOR V. I(. SURAIIA & CO

Chertered Accountants
For and on behaU of the Board of Dlectors of

Amount

190,28

190.28

190.28

t ln Lacs

::m
Partner (M.No,168192)

Nagpr.rr, oated fh{Ul
uDtN:tl.1l6gl3Z

1 10634W

PRABAL

GR,ACE

CII{: U52

SI}IGH JADOIT

rPtc2
PYT LTD

DIN

F.Rh
1

t
RK czaN?8Bg

DIN: 0691

PartlcuLers
Reseile &

Surpluc

Clther Comprchcnslve lncoac

Total

Dcbt
lnstruroeuts

througb
Other

Coaprehcaslve
Incone

Rcneasuretaent
deEaed Beneflt

Pla!

Balance as at 1ct April, 2O23 281.96 o.82 282.78
Profit/(loss) for the year 200.77 200.77
Other comprehensive income for the years 0.09 0.28 o.37
Balonce ae at 3Lst Matcb,2024 482.74 o.09 1.lo 483.93

Balarce as at lst Aprll,2022 83.24 o.61 E3.85
Proflt/(loss) for the year 198.72 LgA.72

Other comprehensive income for the years 0.2 r o.21

Balence ar at 31rt March, 2O23 281.96 o.a2 28.2.74

t in Laca

19().2E

I



SMS WATER GRACE MTDTWASTE MANAGEMENT PRruATE LIMITED
Iilotes to flnancial ststements fot thc year ended 3lst Me.rch 2024

1I MAtCTIA1 ACCOUITTING POLTCIES AlrD I{OTES FOR^uIT{G PART OF T}IE ACCOUNTS AS AT 31st MARCH 2O24

! Corrroretcinfornatlon
SMS Water Grace Mediwaste Illanagenent Private Limited is a Private Limited a Company domiciled in India and
Incorporated on 22nd Feb 2011 under the provision of Companies Act. It is a subsidiary Company of SMS Envocare
Ltd. The company is in the busuress of rnanagement of biomedical waste management & disposal Service. The
company provides solutions for scientilic treatrtrent & disposal of bio meclica.l, waste by the latest ecofriendly
technologies.

[Il Bagis oforeparatlon
ll Comolleaec with IND AS

These fi.nancial statements have been prepared in accordance with the lndian Aocounting Standards (hereinafter
referred to as the 1nd ASJ as notified by Ministry of Corporate AIIairs pursuant to Section 133 of the Cornpanies
Act, 2013 ('Act) read wit} of the Companies (lndia:r Accounting Standards) Ru1es,2o15 as amended and other
relevant provisions ofthe Act.

'l'he ar:counting policies are applied consistently to all the periocls presented in the finarrcial statements, exc€pt
where a newly issued accounting standard i,s initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.

iil Hlrtorical Cost Conventiona
The Financial Statements have been prepared on historical cost basis.

!!!l Curreat Veraus Non Current Cleslflcetion
A1l assets and liabilities have been classified as current or non-current as per the Company's normai operating
cycle (twelve monthsland other criteria set out in the Schedule III to the Act.

lvl Rorudias ofrof Aa.ounte
All amounts disclosed in financial statements and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule III, unless otherwise stated.

UIU@
The preparation of financial statements in conformity with Ind AS requires the management to make judgnents,
estimates and assumptions that alfect the reported arnounts of revenues, expenses, assets ajld liabilities and the
disclosure of contingent liabili.ties, at ti.e end of the repor'ing period. The estimates and judgements used in the
preparation ol Iinancial statements are contirluously evaluated by the Company and are based on historica-t
experience and various other assumptions and factors (including expectalions of future events) that the Company
believes ro be reasonable under the existing circumstances. Differences between actual results and estimates are
recognised in the period in which the results are known/materialised. The said estimates are based on the facts and
events, that existed as at the reporting date, or that occurred after that date but provide additional evidence about
conditions existing as at the reportirlg date,

The areas involving estimation of uucertaint-v and judgement at the date of the linancial statements, which rna5' cause
a material adjustment to the carrying amounts of assets and liabilities within the next f.na-ncial year given below:
a) Llseful lives of property, piant arrd equipment
b) Current Ta-x Payable
c) Valuation of deferred tax assets
d) Fair valuc rneasurcmcnt of financial instmments
e) Deiined Benefit Obligation
f| Pr<rbal.ile outcorne of rnatters included under Contingent Liabilities
I Revenue Recognation
Detailed information about each of these estimates and judgements is included in relevant notes togetier with
information about the basis of caiculation for each affected line item alfected in frnacial Statements.

Iyl Dt.tcrl.l AccouEtlps Pollcler:
Cl Propertv Plstrt and Eouipment
i) Recognition & Meerurcmcat

AII items olproperty, plant and equipment are stated at cost less depreciation and impairment, if any. Hisrorical cost
includes expenditure that is directly attributable to t]:e acquisition of :he items.

Advalces paid towards acquisitron of propertv plant & equipment outstanding at each balance sheet date is classified
as capital advaaces under other non current assets and the cost ofassel not put to use before such date are disclosed
under "Capital work in progress". Subsequent costs are included in the asset's carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future eeonomic benefits associated with the item will
tlow to the Company and the cost of the item carr be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged to
rhe Statement of Profit and loss during the reporting period in which they are rncurred.

,t



SMS WATER GRACE UEDIWASTE ITAI{AGEMENT PRWATE LIMITED
l{otca to linaaclal at{tcments for thc year ended 31st March 2()24

iil Dcprcciatlon tcthoal! uscful llvcr 8nd rcslduel valuc
Depreciation is calculated on a written down value basis over the estimated usefui life of the assets as per provided in
Part C of sceedule II of the compErny act 2Ol3 or remaining life of the project which ever is less.

For Depreication of Landfill As,set, the Company evaluates lhe cost of construction of l,andfill and also the capacity of
landfi.ll in Metric Ton (MT). Based on this the company evaluates Per MT Rate of depreciation to be chargg on landfill.
Every year the company evaluates the quantitSr of waste disposed off in landfill and charge depreciation on landfitl by
multiplying the Per MT depreciaton rate with the quanitity of waste disposed during the year.

The companv, based on technical assessment rnade by technical cxpert and manragement estimate, depreciates
certain iterns of building, plant and equipment over estimated useful lives which are sEune as the useful life prescribed
in Schedule II to the Companies Act, 2013. The management believes that thcse estimated useful lives are realistic
arrd reilect fair approximation of the period over which the assets are likely to be used.

Useful life considered for calculation of depreciationfor various assets class are as follows-

Agset Clase Useful Life
Building 30 Years
Plalt and Equipment 15 Years
h'Limil.ure and [,\xt rrres I O vears
OIfice Ecluipnrents 5 years
Vehicles 8 Years
Computers 3 y'ears

An item of property, plant and equipment and any Materia.: part initia.tly recognized is derecognized upon disposal or
when no future economic benefits are e:cpected from its use or disposat. Any gain or loss arising on derecognition/
disposai of t}te asset (calculated as the difference berween the net disposal proceeds and tJle carrying amount of the
asset) is included in the income statement when the asset is derecognized.

Residual value of rhe asset is considered at O.2Oo/o of Gross Block of Asset.

b) Irvestmcnt itr ProDerties :-
Property that is held for long-term renta.l yields or for capital appreciarion or both, and that is not occupied by the
Conrpany, ls classifred as investrnent property. Investment property is measured at its cost, including related
rransaction costs and where applicable borrovring costs less depreciation and impairment if any.

cl b!aadb!e-Acce!c-,:
Intangible assets acquired-separately are carried at cost less accumulated amortisation and accumulated impairrnent
iosses. Cost of a nonmonetary asset acquired in exchange of another non-monetar,' assct is measured at fair value.
Intangible assets are a:nortised over 3 years vdth written down vafue basis from the date that they are available for
use.

dl Inveatorlce :-
Inventories are valued at the cost or net realiaable value w-hichever is lower . Cost comprise of all the cost of purchase
and other costs incurred in bringing the inventories to present iocation and condition. Cost formr.dae used is
Weighted Average Cost',. Due ajlox'arlce is estimated and made for defective and obsolete items. wherever necessarJ,'.

el Invcetrooat ln Subaidiarier. Partaerahip firm. Jolnt Vontures aad Asroeiatet
lnvestments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27. Except where
investrnents accounted for at cost shall be accounted for in accordance with Ind AS 105, Non-cr:rent Assets Held for
Sale and Discontinued Operations, when they are classifi.ed as held for sale.

0 Laaacs:-
'lhe company has applied lnd AS 116 using the modified retrospective approach and therefore the comParative
information has not been restated and continues to be reported under lnd AS 17.

As a lecaee :
The eompany recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use
asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease

payments made at or before the commencement date, plus any initial direct costs incurred and an estirnate of costs to
disrn4ntle and remove the underlying asset or to restore the underlying asset or the site on which it is located, less

aly lease incentives received.

The right-of-use asset is subsequently deprrciated using the straight-iine method irom the commencement date to the
ea-rlier of the end of the useful lile of the right-of-use asset or the end of the lease ternr'

The estimated usefirl lives of riglt-of-use assets are determined on ttre same basis as those of propeny and

equrpment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for
cerlain re-measurements of the lease liability.

l'he tease liability is initially measured at the present t'alue of the lease payments that are not paid at the

commencement date, discounted using the inter€st rate implicit in the lease or, if that rate cannot be readily

F l^r

:l
J.
5,\

determil'red, comp'any's incremental borowing rate.
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SMS WATER CRACE MEDIWASTE ITAT{AGEMENT PRIVATE LIMTTED
Notes to frnaaclal atatemcnta for thc year eaded Slst March 2O24

Gen.erally, th.e company uses its incremental borrowing rate as the discount rate. I.ase pa]ments included in the
measlrrement of the lease liability comprise the following:
- Fixed payments, including in-substance fixed payments;
* Variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the
commencement date;

- Amounts e.x?ected to be payable under a residual value guarantee ; and
- The exercise price under a purchase option that the corlpany is reasonably certairr to exercise, lease pay:nents in ar:
optional renew-al period if the company is reasonably certain to e.xercisc an extension option, and penalties for early
termination of a lease unless the company is reasonably certain not to :erminate early.

The lease liability is measured at amortised cost usrng the efrective interest method. It is remeasured when there is a
change in future lease payments arising from a change in an index or rate, if there is a change in the companv's
estimate of the amount expected to be payable under a residusl value guarantee, or if company changes its
assessment of whether it will exercise a purchase, extension or termination opfion.

When :he lease liabiliry is remeasured in this w'ay, a corresponding adjustment is made to the carrying amount of the
right-of-use asset, or is recorded in profit or loss if the carryiug amount of the right-of-use asset has been reduced to

Sho'-t-term leases and leases of low-value assets:
The cornpany has elected not to recognise right-of-use assets and lease liabilities tbr short-term leases of real estate
properties that have a lease term of 12 months. The company recognises the lease payments associated with these
Ieases as an erpense on a straight-line basis ol'er ttre lease term.

Under Ind AS 17 :

In the comparative period, as a lessee the company classified leases that transfer substantially all of the risks and
rewards of ownership as {inance leases. When this rvas the case, the leased assets wcre measured initially at an
amount equai to the lower of their fair va-lue and the present value of the minimum lease payments. Minimum lease
pavments were the pa),ments over the lease term that the lessee was required to make, excluding any contingent rcnt.

Subsequentl,r,, the assets were accounted for in accordance with the accounting policy applicable to that asset. Assets
held under other leases were classified as operating leases and were not recognised in the company's statemerlt of
financial position. Pa1.ments mede under operating leases n'ere recognised in profit or loss on a straight-line basis
over the term of tl e lease. lease incentives received were recognised as an integgal part of the tota] lease expense,
over the term ofthe lease.

lrases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
incidental to the ownership of an asset to the Company. All other leases are classified as operating leases. Finance
Ieases are capitalised et the leese's inception at the fair value of tJ:e leased property or, if lower, the present value of
the rninimum lease pa5rments. The corresponcling rental obligations, net of {inance charges, are included in
borrowings or other fina-ncial liabilities as appropriate. Each lease payment is allocated between the liability and
finance cost. The linance cost is charged to the profit or loss over the iease period so as to produce a constant periodic
rate of i;rterest on the remaining balance of the liability for each period.

Sl Cagh&CaehEquivalenta
Cash and cash equivalett in tJ:e balance sheet comprise cash at banks and on hand and fixed deposits with original
marurity of three months or less which are subject to an inMaterial risk of change in value.

hl Borroslusc:-
Borrowings are initially recognised at net of transaction costs incurred and measured at amortised cost. Any
difference betrveen the proceeds {net of transaction costs} and the redemption arnount is recognised in the Statement
of Profrt and lpss over lhe period of the borrowings using the elfective interest method.

il Piaanclellnstruaenta:
{i, Fineacirl Asaets
1| Cl,arclflcqtlon

The company cl,assifies its S.nancial Assets in the following measurement categories:

a) Those measured at amortised cost.
b) Thr:se to be measurcd subsequently at fair value leither through other comprehensive or through statement

of profit trnd L,oss), and
The classification depends on the Company's business model for m€rnaging the financia-l assets and th€
contractual terms of the cash flows.

2l Iaitial Rccogrrltion and acasurcmcat
A1l flnancial assets are recogrrised initially at fairvalue, transaction costs offinancial assets carried at fair value

through the Profit and Loss are expensed in the Statement of Profit and [,oss.
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SMS WATER GRACE MEDItrIASTE UANAGEMEITT PRWATE LIMITTD
Notea to linanclal ststemcnts for thc ycar cndcd 3lst March 2O24

3) gubrcq[Gat McasurcmGat
For purposes of subsequent measurement, financial assets aie classiJied in following :

a) Financlal a!.Gts.t emortizcd co3t
Financial assets are subsequently measured at amortised cost if these linancial assets are held within a
busiaess model with an objective to hold these assets in order to collect contractual cash florr-s and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. Interest income from these financial assets is
included in finance income using the effective irxterest rate ('EIR') method. Impairment gains or losses
arising on these assets are recognised in the Statement of Profit and Loss.

bl Financial assctE at fair value through other comprehenrive income
Financia-l assets are measured at fair vaiue through other comprehensive income if these financial assets are
held within a business whose objective is achieved by 'ooth collecting contractua.l cash flows and selling
financial assers and t}re contractual terms of the linancial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstandlng Movements in the
carryilg amourt are taken through OCI, except for the recognition of impairment gains or losses, interest
revenuc and foreign exchange gains and losses which are recognised in the Statement of Profit and Loss. In
respect of equity investments (other than for investment in subsidiaries and associates) which are not held
for trading, the Company has made an irevocable electjon to present subsequent changes in the fair value
of such lnstruments in OCI. Such an election is made by the Company on an instrument by instrument
basis at the time of ransition for existing equity instruments/ initial recognition for new equiry instruments.

cf Financlal ass€ts 8t Irir value thtougb proflt or los3
Financial assets are rneasured at fair va-lue through profit or loss unless it is measured at amortized cost or
at fair value through other comprehensive income on initial recognition. T?re transaction eosts directly
attributable to the acquisitron of financial assets at fair value through profit or loss are irnmediately
recognised in statement of profit and loss.

4l Imp.lrnent of Financiel Assets
ln accordance with lnd AS 109, tl e Company applies ttre expected credit loss ('ECL") model for meas'ffement
and recognition of impairment loss on financial assets and credit risk exposures. The Company follows 'simplilied
approach'for recognition of impairment ioss allowance on trade receivables, Simplified approach does not require
the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime
ECL at each reporting date, right from its initial recognition. For recogni.tion of impairment loss on other financia.l
assets and risk exposure, the Company determines that whether there has been a Material increase in the creclit
risk si-rrce initial recognition. if credit risk has not increased Materially, l2-month ECL is used to prottde for
impairment loss. However, if credit risk has increased Materialiy, lifetime ECL is used. If, in a subsequent period,
credit qua.liry* of the instnrment improves such that there is no longer a Material increase in credit risk since
initial recognition, then the entity reverts to recugrrising impairment loss allowance 'oased on l2-month ECL. ECL
is the difference between all coatractual cash flows that are due to the goup in accordance with tlle contract and
a-ll the cash flows that the entit5r expects to receive {i.e., all cash shortfalls).

5l De-recognition of Fiaacial Araetr
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to
another entity. If the Company neither transfers nor retains substa:rtially all the risks and rewards of ownership
and continues to control the transferred asset, the Company recogrizes its retained interest in the assets and an
associated liabiJity tbr amounts it may have to pay. If the Compaay retains substantially a.ll the risks and rewards
of ownership of a transferred financial asset, the Company continues to recogrr.ise the financial asset and a-lso

recogrises a collateralized borrowing for the proceeds received.

lil Eoultv lartnrmeat And Flaancid Llrbllitlsg
Financial liabilities and equity instnrments issued by the Company are classified according to the substance of
the contractual arrangements entered into and the definitions of a financial liability and an equity instrument'

ESuity Instrument8
An eqlify instnrment is any contract that evidences a residual interest in the assets of the Company aiier
de6ur:ting all of its liabilities. Eqrrit5z instruments which are issued for cash are recorded at the proceeds

recreived, net of djrect issue costs. F4uity inst,rrments which are issued for consideratron other than cash are

recorded at fair value of the equ:ty instnrment.

bl FinarclalLirbllltlec
ll Inttlel rccogattlon end lll€asutGncrt

Financial Uabilities are recognized initiall-v at fair value and in case of borrowing and payables, net of directly
attributable cost.

F, R. tro
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SMS WATER GRACE MEDIWASTE MAI{AGEMENT PRIVATE LIMITED
Uotes to financial statements for thc year ended 3lst March 2O24

2l Subcequcatmcaaurcmcot
Financial liabilities are subsequently carried at amortircd cost using the effective interest method, except for
contingent consideration recogrized in a business combinatron which is subsequenfly measured at fair value
through profit or loss. Por trade and other payables rnaturing within one year from the balance sheet date,
the carrying amounts approximate fair va-hre due to the short maturiw of these instruments.

3l Do-rccogaltlo! of fh^anciel Llahilttlos
Finaacial liabilities are de-recoErised when the obligation specified in the contract is discharged, cancelled
or expired. Wheu an exislirrg fura:rcial liabitty is replaced by another frorn tire sarne lender on substantially
different terrns, or the terms of an existing liabilit-v are substalhally rnodified, such an excha-nge or
modification is tleated as de-recognition of the original liabiliry and recognilion of a new liability. The
difference in the respective carrying arrrourlts is recogrised in the Staternent of Profit and Loss.

4l Ofrctttag Flaaacial Ltabilttlcr
Fina:rcial assets and financial liabilities arc offset and tlre net arnou[t is reported in the Balance Sheet if
there is a cturently enforceable legal right to offset the recognised amounts and there is an intention to settle
on a net basis to realise the assets and settle the liabilities sirnultaneously.

j) Lapalrment of I{oa-Fioaaclrl Aegots:
The Company assesses at each Balance Sheet date whether there is any indication that an asset, inciuding intargible
asseti ma)i be impaired. If any such indication exists, the company estimates the recoverable amount of the asset. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less ttran its carrying amount, the carqring arnount is reduced to its recoverable amount. Tl:e reduction is
treated as an impairment loss and is recognized in the Profi: and Loss Account.

Rocoverable aaouot le deteraiusd:
- In case of an individual asset, at tJle higher of the assets' fair value less cost lo sell and value in use; and

- In case of cash gencrating unit (A group of assets that generates identifred, independent cash flows), at the
higher of cash generating unit's fair value less cost to sell and value In use .

In assessing value in use, thc estinrated furure cash Ilows are discounted to their present value using pre-tax
discclurrt rate that reflects current market assessments of t}e tinre value of money and risk specilied to the asse t.

ln deterrnining fair value less cost to sell, rccent rnarket. transaction are taken into account. If no such
transaction can be identilied, an appropriate valuation model is used.

Irnpairmcnt losses of conhnrring operations, including impairment on invcntories, are recognised in the
Statement of Profit and Ins.s, except for properties previously revalued with the revaluation taken to OCI. For
such pmperties, the impairment is recognised in OCI up to the amount of any previous revaluation. When the
Company considers that there are no rea.iistic prospects of recovery of the asset, the relevant amounts are written
off. If the amount of impajrment loss subsequently decreases and the decrease can be related objectively to an
event occulTing after the impairment was recognised, then the previously recognised impairment loss is reversed
through the Statement of Profit and [nss.

kl Provieione. Contlnsent Llabltties ard Contla(cnt Aasets:'
A provision is recoglized when the company has the present obligation (legal and constn:ctive) as a result of past
events, for rvrich it is probable that an outflorv of resources embodying economic benefits will be requirecl to settle the
obligation and a reliable estirnate can be made. Provisions are reviewed regularly and are adjusted where necessarJ/ to
reflect the current best estimate of the obligation. When a comp&nv expects provision to be reimbursed, the
rei.mbursement is recognized as a separate asset only when reimbursement is virtually certain.

A disclosure of contingent liabilities is made where there is possible obligation or present obligation that may probably

not require an outflow of resources. When rhere is poss.ible or a present obligation where there is likelihood of outflow
of reso[rrce is remote, no provision or disclosure is made.

Contiflgent Assets are not recognized in the linancial statements.

Provisiols, Contingent Asset & Contingent Liabilities are revieu'ed regularly and are adjusted where necessary to

refiect the current best estimate of the obligation.

I) RevenueRccognition:
'the Company earns revenue primarily from Bio Medical Waste Disposa-l Servic.es and a.llied activities including

Easportation of Bio Medical w'aste.

Effectirre April 1, 2018, tlle Company has applied Ind AS ll5 "Revenue From Contracts with Customers'' which

establishes a comprehensive framework for determining whether, how much and when revenue is to be recogtrised.

Ind AS I 15 replaces Ind AS 18 Revenue and Ind AS 1 I. Construction Contracts. Company did not have contracts that

were not.o*fl.ted as of Aprill,2ol8. The impact of the adoption of the stanclard on the {inancial statements of the

Company is inMaterial.

4.
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SMS WATER GRACE IIEDIWASTE TAITAGEUEI{T PRIVATE LTMITED
Notcs to financlal statements for thc year cnded Slst March 2O24

Revenue is measured based on ttre transaction price, which is the consideration, adjusted for volume discounrs,
service level credits, performance bonuses, price concessions and incentives, if any, as spectfied in the contract with
the customer. Revenue also excludes taxes collected from customers.

RevenLre has been recognized on accrual basis at the lime of receipt of "Bio Medical Waste".

Mernbership fees are recognrzed as income over the period of membership on pro rata basis.

nf Govcraaeat Grelte l-
Grants from thc tovcmmcnt arc rccogniscd at thcir fair valuc whcrc thcrc is rcasonablc assurancc that thc grant will
bc rcccivcd and thc Company will comply with all attachcd conditions.

Government grants relating to the purchase of property, plant and equipment are included in capital reserve as
deferred income and are credited to Profit and Loss on a written down value basis over the remaining period of the
project and presented within other income.

n) l.orclg currqcv Treasletion :-
lf Functional and prerentation currency r

The financial statements are presented in Indian rupee (INR), which is Company's funcl:ional ard presentalion
currency.

til Tran*aetioar andbalaaceg :.
Transactions in foreig-n currencies are recognised at ttre prevailing exchange rates on the transaction dates.
Realised gains and losses on settlement of foreign crxrency transactions are recognised in the Statement of Profit
and lrss. Monetary foreign currency assets Ernd liabilities at the year-end are translated at the year-end
exchange rates and the resultant exchange differences are recognised in the Statement of Prof,t and l.oss.

o) Bot'rovlar Cortr :-
Borrowing costs directly attributable to the acquisition, construcion or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use as part of the cost of asset. All other borrowing costs are
expenses in the period in which they occur. Borrowing costs crnsist of interest and other costs that a-n entity incrrrs
in connection with the borrowing of funds.

El Tares oa Incooe:
lf Currcat Tar:-

The income tax expense or credit, if there is any for the period is the tax payable on the current period's taxable
income based on the applicable income tax rate as per Income tax Act 1961. Current Income tax assets and
liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.

fll Deferred Tar:-
Deierred income tax is provided in full, using the Balance sheet approach method on temporary differences
arising befween the tax bases of assets and liabilities and their carrying amount in the financial statement, if
there is any. Deferred income tax is determined using tax rates (and la*'s) that have been enacted or
substantially enacted by the end of t}e reporting period and are excepted to apply when the related deferred
income tax assets is rea.lised or tl.e deferred income tax liability is settled. Deferred tax assets are recognised for
all deductible temporary differences and unused tax losses, only if, it is grobable tJ:at future taxable amounts will
be available to utilise those temporary differences and iosses.

ql Em?loyee Benofita :-
l| Sbott-toraoblkatloac:-

Liabilities for wages and salaries, including non monetaq/ benefits that are expected to be settled wholly vithht
12 months after the end of tJre period in which ttre employees render the rela:ed service are recognised in respect
of employees'seryices up to the end of the re1:orting period and are measured at the amounts expected to be paid
when the liabilities are settled.

Lcrvc Encaehmcnt
The leave obligations cover the Companyt liability for sick, casua-1 and earned leave. The Liabilities for sick and
casual leave are treated as current liabilities since there is no policy for the payment of these liabilities and right
to avail these leave expires within 12 Months. The liabilities for earned leave are classified &s noil-curr€rt,
however no discounfing is done for these as company expects the discounting rate and salary increase rate to be

similar i.e 6o/u.

til Post-cmploymont obllgsdoac :-

The Compeny operates tbe follosinr post eaPloyment rchemesr
a) Defined benefit plan such as granrit-v; and
b) Defined contribution plan such as provident fund.

rytr



SMS WATER GRACE MEDItr'ASTE UA}IAGEMENT PRPATE LIMITED
Notes to frnanclal statements for thc year anded 3lst March 2O24

Gratulty obligations
The iinbility or asset recognised in the balance sheet in respect ofdefined benefit gratuiqy plans is the present value of
the defined benefit obligation at the end of the reporting period less the fair value of plarr assets. The defned benefit
obligation is ca.lculated annually by achraries using the projected unit credit method.

The present value of the defined beneft obligation is determined by discounting the estimated future cash oudlows by
referecce to :narket yields at the end of the reporting period on government bonds that have terms approximating to
the :errns of rhe related obligation.

The net interest cost is calculared by applying the discount rate to the net balance of the defined benefit obligation
atrd the fair va.lue of plan a^tsets. This cost is included in ernployr:e bcnefit expense in the Statement of Profit and
loss.

Remeasurement gains and losses arising from experience adjustments and chalges in actuarial assumptions are
recognised :n the period in w'hich they occur. direc:ly in other comprehensive income. They are included in retained
ea-rnings in the statement of changes in equity and in the balance sheet.

Provldent Fund

Retirernent benefrt in the form of provident fund is a defined contribution scheme. 1he company has no obliga.tion,
other than the contribution payable to ttre provident fund. Contributions ate made to provident fund in India for
employees as per regulatious. The contribufions are made to regislered providenr fund adrninistered by the
go\rernmellt. The cornpaly recoglizes conttibution pa1'able to the provident fund schefire as an experrse, wheu an
enrployee renders the related service. If the contribution payabie to the scheme for service received before the balance
sheet date exceeds the contribution already paid, the deflcit payable to ttre scheme is recogrrized as a liability after
deducti:rg tire contribution alreac\i paid. If the contribution already paid exceeds the contribulion due for scrvices
receir.ed Lrefore thc balance sheet date, then exccss is recognized as an asset.

rl SeEmcnt Repostlo^s :.
The Board of Directors of the Compaly constitute the Chief Operating Decision Makers fCODM") which allocate
resources to and assess the performance of the sesnents of the Company.

sl Earaiags Per Share:
Basic EPS amounts are calflraled by dividing the profit for rhe year attributable to equity holders of thc company by
the \ileighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calctdated by dividing the pro{i: attributabie to equrlv holders of ttre company by the
weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity
shares that would bc issuccl on conversion of all the dilutive potential Equi[r shares into Equity shares.
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SMS WATER GRACE MEDI1trASTE MAITAGEMEITT PRIVATE LIMITED
Notes to llnancial gtatements for the year ended 31st March 2o24
2f Property. plant and eoultrment

t in Lacs

Note t- DurhA the year the col,rpany has derccognis€d the Plant & Equipment, Vehlcles and Computers amounti::8 to Net Block R!. O.1l Laca lcrots Caryiru VaIu.

\
,t'*'

{-')
I

Particulars Leasehold Land Buildlng Ptant and
EqulpmGntB

Furnlture
end

Vehlclcc Ofllce
Equipmcnt

Computcrs Total

Groes Carrytng amount
As at lst Apill2O?3
Additions
Disposals
As at 31st March 2O24

As at lst Aprll?O2?
Additions
Disposals
As at 31st March 2O23

; 
Accumulated ltePreciation

As at 1et April2O23
Charge for the ycar
Disposals
As at 31et Merch 2O24

Ae at 1st A9ril2O22
Charge for the year
Disposals
As et 31gt March 2O23

Net Cerrytrg Amouat
Ae at 31st March 20114

As at 31st March 2O23

2.42 95.96 rL7.73
1.58
2.50

3.32
o.25
o.o7

4.32
5.70

4.60

0.16

6.94
o.t2
0.14

235.28
7.65
2.87

2.42 95.96 116.81 3.50 10.o1 4.4 6.92 240.06

2.42 95.96 t t7 .36
1.28
o.92

3.32 4.32 3.53
1.78
o.72

5.48
2.33
0.87

232.39
5.39
2.50

2.42 95.96 117.73 3.32 4.32 4.60 6.94 236.2A

2.26
0.15

84.t4
2.06

108.31
3.63
2.44

2.98
0. l2
o.o7

4.27
t.24

3.60
0.70
0,10

6.27
0.66
0.14

21 1.81

8.57
2.75

2.41 86.20 109.50 3.O2 5.51 4.19 6.79 2L7.62

2.26
81.65

2.49
ro4.66

4.49
0.8s

2.77
o.20

4.20
o.06

2.74
L.49
o.64

5.33
1.68
o.74

201.36
12.67
2.22

2.26 84.14 108.31 2.98 4.27 3.60 6.27 211.81

o.o1 9.?6 7.3L o.47 4.51 o.24 o.13 22.4
o.16 11.82 9.42 o.34 o.o5 1.OO o.67 23.47

Rs. 2.87 Lacs & Accumulatcd dcprcciation Rs.2.76 Lakhs.)



SMS WATER GRACE MEI'IWASTE IIANAGEMEI{T PRTVATE LIMITED
Notes to fiaaacial statetocnts for the ycar eadcd Slst March 2O24

3l Caoital WcE-In-Proqresc
Pre-operative expense for erpansion ofplant

Caoltal If,orL ia aleln( rchedule : -

4l Other

Total :

31-ilar-24 31-Uar-23
? ln Laca f in Lac8

11.00 8-30
11.OO 8.30

7.33

1.68 1.68
9.O1 1.68

I}inanciel Asgets
Fixed deposit with bank (remaining maturity of more than 12 month and kept as

margin money or security against bank guarantee or other commitments)
Electricity Deposit

Total :

sl Deferrcd Tax Ltability:-

Project ln Progrcss Lcas Than 1

Ycar I-2Year 2-3Year Uoro Thaa 3
Year Total

As at 3 1st March 2024 2.70 3.80 1.80 2.70 11.00
As at 31st March 2O23 3.80 1.80 2.70 8.30

Defered Tax Aesetr/ [Liabiltties]
A: et

3lrt llarch,
2AZ3

Recognlred Recognised
in P&L InOCI

As at
3let Uarch,

2oi24

Diff in WDV of Fixed Assets
Leasing As Per IND-AS 116
Expenses

Bonus
Ifave Encashment
Gratuity
other Items of OCI

Add:
MAT credit receivable

15.62
o.52

0.60
o.72
1.94

(0.66)
(o.03)

14.96
o.49

0.04
0.36
o.74 (0.10)

(0.03)

o.65
r.0E
2.58
{0.03)

19.40 o.45 {o.131 L9.72

53.96 33.42 87.38
73.36 33.87 p.131 107.1 1

Deferred Tax Asgetr/ lltebilitler)
Ac at

3lst lllarch,
2022

Rccognlsed
in P&L

Rccognhcd
in OCI

As at
3lst Harch,

2023

Diff in WDV of Fixed Assets
leasing As Per IND-AS 116
Expenses

Bonus
leave Encashment
Gratuity

16.1 1

18.66 o.82
Add:
MAT credit receivable 20.89 33.07

39.55 33.E9
6f Other non currcat esrete:-

Deposits with vendors/Authorif
Prepaid Expenses

Total :

7l luveatorlea:-
(As talen, valued & certified by management at lower of Cost {Calculated on rreighted

average basis) or Net Realisable Value)
Stores and Spares
Stock-ir:-trade

Total:

(0.4e)
o.52

(0.07)

t5.62
o.52

0.60
o.72
1.94

o.62
0.52
1.41

{0.02)
o.20
0.60

lo.07l 19..tO

53.96
(o.o7l 73.36

2.ro
1.63

2.39
o.t2

3.73 2.51

2.74
16.05

3.54
19.45

\F.R.nro
l^r

18.79 22.99

E
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SMS WATER GRACE UEDIWASTE If,ATIAGEMEIIT PRrVATE LIMITED
Notes to Ens.ncial statcmcats for the year eudcd Olst March 2O24

8f Current Invertmente:-
Edelweiss Liquid Fund - Regular PIan Growth
( Tokrl Units : 1637.589, Cost : 5O.OO, Fair Market Value : 50. 12,

Carrying Value : 50.12)
Total :

Addltloaal Dlsclosurc I

Aggregate value of quoted Investment at Cost
Agrregate value of quoted lnvestment at Market Value
Agrregate value of Unquoted Investrrent
Agrregate value of Impairment in value of Investrnent

lot Cesh and caeh cqufualcnts :-
Cash on lland
Balances with Banks in CuT rent Account

Total :

111 Bank bal,aaace other than cash aad cash equivaleats:.
Fixcd deposit with bank (Remaining matLlrity of less tJ:an 12 month and kept as

margin money or security against bank guarantee or other comnitments)
Totd:

121 Othcr currcnt flnanclel assctr :-
Long Term Loan Given To Related Party :-

Spark Mall And Parking f.Yivate
Earncst money deposit for tender*

Total :
* Subject to Confirmation &. Reconciliation

l3f Current tax Ass.tr lllatl :-
al Income tax For Current Year

Advalce Tax
Tax Deducted At Source
less : Provision For Income Tax

Total :

141 Qtlter Cugert_rgg$r
Statutory Dues :

GST pairl on advance received from customer
Prepaid Expenses
Advalce other tharr capitai advance

Advance to supplier .1
Advance to cmployee ,t''

50.12

50,12

9f Trade rccelvablcg:.
Considered good - Unsecured

Other
Unbilled Revenue

24O.20

Note : In the absence of due date of payment of all customer the ageing is given from the date of transaction

50"12

28,O.20 352.03
2a.9a

3E1.Ol

o. 1l
87.24

2.09
153.19

87.36 155.28

15.44 16.05

269"89
11.11 1.11

281,O0 1.r1

35.61
I r.35

t33.54)

32.50
5.85

(s3.07)
t3,42 5.28

6.62
0.93

6.13
0.54

0.24
0.57

0.40

.g/

As at 31gt March 2O24 Le* then 6
Uoathc

6lUoattra to
1 year

1-2 yeere 2-3 yeara More than 3
yearr

Total

1) Undisputed 1'rade
receivables -
considered good -
Unsecured

147.E2 s8.00 43.53 21.14 9.72 zEO.20

Totgl L4?.82 58.OO 43.53 21.14 9.72 280.20

As at 31st Merch 2O23 Less tban 6
Monthg

6 Moaths to
1 year

1-2 years 2-3 yearg Dlore than 3
yeata

Total

1) Undisputed Trade
receivables -
considered good -
Unsecured

179.96 63.87 118.36 r6.01 2.81 381.0i

Total L79.96 63.87 118.36 16.01 2.81 381.01

N

Total ; 8.37 7.O7

31-far-24 31-Uar.23
{ la Laca < in Lscs

Total :

15.44 16.05



SMS WATER GRACE UTDIWASTE UANAGEMEilT PRIVATE LIMITED
l{otcs to financial statcmcnts for thc year cudcd 31lt March 2O24

L5! Eouity Sharc CaDltal r
Atrthorisecl Sharc Capital :

30,O0,O00 (3 lst March 2O23: 30,00,OO0) equity shares of parvalue of t 10/-
each

issued. Subscribed and Paid Up share capitsl :

19,02,800 (3lst March 2O23: 19,O2,800) equity shares of parvalue of t 10/-
each

Total :

At the beginning ofthe year
Add : Issued during the year
Outstanding at the end of tl-re year

19.02,800

I[otes :

af Terms/rights attached to equitv shares :

The company has only one class of equity shares having par value of I 1 O per share. Each holder of Equity shares is
entitled to ont: vote pcr share. The company declares and pays dividend in Indian Rupees. The dividend proposed by
Direclo:s is subjecl. to lhe approval of shareholders in the ensuingAnnual General Meeting.
In the event of liquidarion of the company the holders of equity shares will be entitled to receive remaining assets of
the compaly after distribution of preferential amount. The distribution will be in proporron to the no. of equity shares
held by the shareholder.

b) Reconciliation of the number of shares and the amount outs'.anding at the beginning and end of the vear :

31-Iuar-2.t 31-uer-29
t in lscs ( in Lacs t in Lecs t ia Lacs

31-far-24 31-Har.23
{ in Laca < ln Lacs

300.oo 30t}.00

190.28 r90.28

190.28 19,02,800 r90.28

19,O2,8OO 190.28 l9'o2'8oo19o'28

% holding tn
the clase

% holding ln
the cless

l{o.of Shares No.of Shares

(i) SMS Envocare Limited
(ii) Amit Nilawar

1o,6s,900
8,36,000

56.O20h

43.94%
i0,65,900
8,36,000

56.O2o/n

43.94o/o

d) The details of the Shares heid bv Holdinq Companv :

31-Mer-24

I{o.of Shares

(i) SMS Envocare Limited 10,65,900

e) Detrile of Shareholding of Promoter3 ia the company a! uader:

161 Other Equity:-
{tf Retalaed Earains :

Ba,ance as at beginning olReporting period
Add : Profit for the year
Ba-ance as at end of Reporling perioc.

liil Other Comorchenelve Incomc :

Ba:ance as at Begir:ning of Reporting Period

Add : Items that will not be reclassihed to proit or ioss (Net of taxes)

Add : ltems that will be reclassifieC to profit or loss (Net oftaxes)
Ba-ance as at end of Reporting perioc

31-Mar-23
% holdtng tn

thc class
No.of Shares % holdiag in

the class

56.O2'k 10,65,900 56.02"/o

31-Mrr-24 31-Mar-23
t ln Lacs I in Laee

2A1.96
200.77

83.24
198.72

Total: 442.74 281.96

o.82
o.2a
0.09

o.61
o.21

1. 19 o.82

Prorooter l{ame

w 2023-24 Fv 2022-23

No.of tharcs 7o of Total
Shares

Yo Change
Durtng the

ycar
No.of Sharcr

% ofTotal
Sbares

Yo Changc
Durlng thc

ycar
SMS Envocare Ltd 10,65,900 s6.02% 0.00% 10,65,900 56.02'h 0.00%
Amit Nilawar 8,36,OOO 43-94Yo o.00% ii,36,000 43.94% 0.00%
Clhetarr Rora 90() 0.05% t).oo% 9{10 o.05% o.oo%
ToteI 19,O2,8OO lOO.OOol" o.oo% l9,o2,8OO 100.00% O.OOo/"

,{ {

Total: 483.93 282,74

19028 19l]2E

c) ]'be details of the Sharch mpanv are :

31-Mar-24 31-Mar-23

!i



SMS WATER GRACE UEDIWASTE UAITIAGTME}JT PRTVATE LIMITED
Hotes to fina'ncial statctrcEta for thc year eodcd 31st March 2O24

17! Non-Curtcnt Lceec Llsbllice:-
Lease Liabilities as per IND-AS f l6

l8t Non-Currcat Provlslonr :-
Provision for Employee Benefits

Provision for gratuity
Provision for Leave Benefits

191 Gurrer.t _IccseldlDiuesl!:
l,ease Liabilities as per IND-AS I t6

2Of Traile Payebles :

Due to Micro & Small Enterprises
Others

1.58 1.89
Total:

Total :

Total :

1.54 1.49

9.22
3.24

6.78
2.O9

L2.46 8.8t

o.31 o.28
o.31 o.2t

o.29
10.00

o.05
19.68

Total : 10.30

l{ote :

DUES TO MICRO AND SMALL ENTERPRISES
The Company has dues to suppliers registered under Micro. Small and Medium Enterprises Development Act, 2006
('MSMED Act'). The disclosure pursuant to the said MSMED Act is show below.

I ) the principal amount remaining unpaid to arly supplier at the end of
each accounting l'ear:

o.29

2l the interest due on the principal amount remaining unpaid to any
supplier at the end of each accounting year

3) Frincipal amounts paid to suppliers registered under the MSMED
Act, beyond the appointed

4l Interest paid, under Section 16 of MSMED Act, to suppliers
registered under the MSMED Act, beyond the appointed day during

5) Interest due and payable for the period delay in making payment
beyond the appointed day during the year, other than those specifed

t ) the amount of interest accnred and remaining unpaid at the end of
each accounting ]iear;

7l the amount of further interest remaining due and payable even in
the succeeding years,

Note : In the abse nce of due date of payment of a1l purchases the ageing is given from the date of transaction

19.73

o.0s

lv 'A

,/<

As at 31st March 2O24 Lcas Tban 1

Ycar
1-2 ycare 2-3 years More than 3

ycara Total

1I Outstanding dues to MSME 0.29 oro
2l Ot].ers 9.96 o.04 ro.oo

Total 10.26 o.o4 10.30

As at 31st Ma:ch 2O23
Lcss Thaa 1

Ycar
1-? years 2-3 ycars llore than 3

ycara Total

1) Outstartdins dues to MSME 0.05 o.05

2l Others 19.68 19.68

Total 19.73 r9.73

\

31-Uer-2.1 31-Uar-23
t in Lacs t in Lacs



SMS WATER GNACE UEDIWASTE IIANAEEMEITT PRTVATE LIMITED
Notea to f,nancial ltatcments for thc year cadcd 31st March 2O24

2L) Other Current Einancial Liabilities :

Salary Payable
Bonus Payable
Plant licence fees payable
Expenses Payable

22| Other Cursnt Lhbllltlec :

Statutory Dues Payable
Tax dcducted at source
Goods aurd Service tax
Employee state insurarce corporation
Provident fund

Refunda hle to Customers
Advances from Customers

201 CurrentProvhlonr:
Provision for Employee Benefit:

Provision for Gratuity
Provision for lrave Benefits

241 Reveanre fsoE Operatlont
{a} Sale of Services :-

Waste Treatment Charges
(h) Sale of products :-

Bags Sales
Scrap Sales

(c) Unbilled Revenue:-

Bags ald Consumablc Sales
Waste Treatment Charges

25) Otter Incone
Interest income on

Fixed deposit receipts
lncorne Tax Refund
Electricity deposit
On Unsecured Lpan

261 Dlrect Erpeaaes
Consumption of Fuel
labour Charges
Vehicle Hire Charges
Electricity Expenses
Waste Disposal Charges
Repairs & Maintenance
Other Direct Expense
Consumption Of Spares & Tools
Loading And Unloading Of Waste
Vehicle Fuel for Waste Collection
Sample Testing AntI Analysis Charges
ETP Operation And Maintenance
Consumption of chemicals

27f Purchaser ofStock-in-Trrde :

Bags and consumables

31-ilar-24 31.![ar-23
t ln Laca t ln lacs

6.32
2.49

119.00
1.88

6.01
2.32

r.07.00
3.7t

119.04Total

Total :

Total :

Total :

Total :

Total

1

o.24
16.99
o.23
2.O8
2.58

55.20

o.+6
17.o2
o.2l
l 08
3-23

51-90
77.94 73.89

o.70
0.89

o.67
o.66

1.59 1.33

434. r 5

234.26
36.04

429.63

L92.14
32.12

12.38
13.50

704.45 679.77

1.3r
0.15
0.07

16.55

2.97
o.97
o.06

18.07 +.oo

74.23
74.89
44.45
15.72
r 5.34
t2.54
6.46
6.39
2.71
2.38
1.75
1.74
0.08

71.85
58.89
+2.37
17.09
1o.42
16.+6
4.08
4.75
1.38
2.88
2.19
1.33
o.7 t

25'4.67 234.40

78.70

2
a-

F.R.No.
1 1 0r31W

Total 7A,70
60.63



SMS WATER GRACE If,EDIWASTE UAIIAGIMTTTT PRIVATE LIMITED
Notea to financial etatcments for the ycar eadcd 31st March 2O24

2El Chen{ea in inventories ofStock-in-Trade :

Opening Inventories:
Bags and consuma.bles

Closinq Inventories :

Bags and consumablcs

291 EpDlovcc Bcaafit E8pcasc3
Salaries & Wases:

Sslaries and Wages
Bonus
Leave Encashment
Gratuity*

Contribution to provident and other funds
Staff Welfare

3Ot Flaance Cortr
lnterest on Irase
Izte paJrment of statutory dues
Interest on late payment ofTax deducted at source

31) Depreciatlou and Amortlzation Erpcnscs
Depreciation of Tangible Assets

32f Otbor Earoonror
Licence Fees
Ofiice Expenses
Accounts Written Off
Travelling Expenses/lodging / Conveyance Expenses
Admin Vehicle Expenses
Administrative Expenses
Consultanc_v & Professional Charges
Pantry & Housekeeping Expenses
Insurance
Rent
Telephone Charges
Audit Fee
GST Erpenses
Computer Repairs & Maintenance
Legal Erpenses
Bank charges
Printing & Stationery
Other Expenses
MCA / ROC Fees
l,oss on disposal ol'property, plant & equipment
Postage & Courier Exp

31-Uar-24 31-[ar-23
{ in Lacs t in Lacr

19.45

16.05

41.76

19.45
Total :

Total :

Total :

3,40 22.30

93.88
5.01
1.38
2.85

11.11
o.86

79.86
4.91
2.76
2.st
6.33
o.92

Total 1 97.08

Notet- Since the Gratuity is unfunded the same is clubbed under head Salaries & Wages as per the gu.idance note on
Division-ll IND AS of Schedule III to the companies act, 2013.

10

o.22 o.25
o.06
o.00

o.22 o.31

L2.O3

9.33
7.t5
7.30
5.88
s.56
2.62
2.48
1.08
L.O7

0.99
0.99
o.78
4.62
0.45
0.38
o.24
o, 18

o.13
o. 1l
o.o7

12.03
13.82
o.s3
8.63
2.47
3.4'/
4.35
1.98
o.74

1.05
0.99
5.41
o.9 r
o.25
o.53
1.01

o. 19

o.27
o.09

57.45 58.52

u'.2',;,
l{

Total :

8.57 12.67
E"A-, tzrt?



SMS WATER GRACE MEDIWASTE ITAI{AGEMEIIT PRWATD LTMITED
I[ote8 to linanclal statementa for thc year eaded 31st March 2O24

331 Contlngent Llabilltles. Guraat.cs. Conti:rEent Arscts & commitmentg

Claims againet Company not acknoe/ledge as Debt
Commitmcnts
a. Capital Commitments
b. Revenue Contmitments

{iii) Contingent assets

341 Pel/rncnt to Audltorg
Audit fee (Excluding Taxes)

(cl Othor
Subrldlarv of Holdlns Co.
Butibori CETP h/t Ltd
SMS Water Grace Enviroprotect RIt Ltd
SMS Waluj CETP h/t Ltd
Envotech Waste Management Ltd
Enviroprotect Waste Management Ltd
SMS Greentech t\rt Ltd
Ponda Envocare Ltd
Maharashtra Enviro Power Liurited
SMS Envoclean Pvt. Ltd.
SMS Water Grace BI\{W R/t. Ltd
Westem Integrated Waste Menagement Facility tut Ltd
Nilawar Watergrace Waste Management Frt Ltd.

Subeldiary of Ulttaate Eoldlns Co.
SMS Mine Developers Rrt. Ltd.
Spark Mall and Parking Pvt. Ltd.
SMS Ta"xi Cabs Hrt. Ltd.
SMS Infolink Rt. Ltd.
SMS Tolls Ancl Developers Ltd.
SMS Vidyr:t Pvt Ltd.
SMS-AABS India Tollw'ays kivate Limited
PI'. SMS Minerals International
SMS Mining Limited
Ayodhya Gorakhpur SMS Tolls hrt. Ltd.
SMSL Ketki MDO Project Limited
SMS Waste Management h/t. Ltd.
Pt. SMS Mines Indonesia
SMS Hazardous Waste Management R/t Ltd

A$ociatae of lntiaats Eoldirg Co.
RCCL Infrastructurc Ltd.
SMS AAMW Tollways F/t. Ltd.

31-Mar-24 31-f,ar-23
{ ia Lacs t ln Lacs

1.65 o.50

o.99 0.83
0.99 0.83

Ultirnate Holdlae Co.
SMS Ltd.

Jolnt Vcnturer of (Iltlnete lloldirr Co.
SMS Infrastructure Ltd. & D. Thal&ar
Construcbon Pvt. Ltd. JV
Shaktikumar M. Salcheti Ltd. & S N Thaiikar
Constnrcton Pvt. Ltd. JV
Sanbro Corporation
Saket- SMSIL {JV}
SRRCIPL SMSL (JVJ

SRRCIPL SMSL (Jv)-Mahbubnagar
SMSLMBPL JV Durg package-A

SMSIL KTCO (JVJ

Bhartiya SMSIL gV)
SMS Infrastructure Ltd. Shreenath Enterprises J.V
AGIPLSMSIL (JV)

GSJ Envo Ltd. in consortium with SMS
Infrastructure Ltd.
SMS Infrastructure L,td - Aarti Infra-Projects R t.
Ltd. J.V.
SMSILMBPLBRAPL (JV)

GDCLSMSIL (JV )

SMSLSRRCIPL (..rv)

SMSIL-MBPL (J\')
Meghe SMS Health Sciences Consortium (Spv)

SRRCIPLSMSLBEKEM (JV)

Iadividuals havias Matarial Inlluencc & their
Enterorieses
Ajay Sancheti
Anand Sancheti
Paramveer Sar-rcheti

Akshay Sancheti
San Finance Corporation (Pannership Firm)
Amit Nilawar

(il
(ii)

351 Belatcd Pqrty Tramactfons
Llst ofrelatcd parties wherc control exlats and related partlerwith rhom transactlonr bgve tallea placc aad
reiationrhip:
la) lloldlng Compary

Sl\{S Envocare Limited

(bl Kcy Maaagcneat Perrond
1. Kishore Malviya- Director
2. Prabal Pra.tapsingh Jadon - Director

3. Aditya Nilawar - Dircctor

F l/,

F-R No.1"tl al

1
1



SMs WATER GRACE ITEI'IWASTE IIAITAGEItrEI{? PRTVATE LIMTTED
l{otes to Iisanclal statements for thc year eaded 3lst March 2(}24

(d) Traacactions carrlcd out with relatcd Dartics

36f Employce Benelit ObllEatlonc :

1) Gratultv Obllration
A. Amouat ln thc Balancc Sheet

B. MovcmcatE in plea aeretr and plan ltabllittcr
Ttrere are no plan assets & liabilities since the obligation is not funded.

C. Amount la the Statcment of Proflt eld LoEs a8 Benefit

D. Amouat recognlsed ln the Statement of Proflt and Loss as Other Comprehensive Income

E, Change in PreaoatVdue ofObHgatioaa

t in Lacs
Ifame of Related perty Naturc of

Tra.urectioan Year Ended Relatcd Partics
Referred ln lal Referred in (b) Referred ln {cf

Purchase of Material & Services 31-Mar-24 2.66
31-Mar-23 1.53

Sale of Mateial & Sercices 37-Mar-24
3 1-It{ar-23

Loan repaid/written-off during the year 31-l\{ar-24 58.O0
31-Mar-23 46.26

Loan accepted .hrring the year 31-Mar-24 58.OO
31-Mar-23 246.45

Deposit & Advalces Received
31-Mar-24
31-Mar-23

Deposit & Advances Paid
31-Mar-24
3 i-Mar-23

Outstanding Balances included in
assets

31-Mar-24
3 i-Mar-23

Outstanding Balances inclued in
liabilites

lll-Mar-24
31-Mar-23

31-Mar-24 31-Xar-z3Particulqrs { la Lacs { ln Laes

{Present Value of Benefrt Obligation) 9.92 7.45
Fair value of plan assets
F\rnded Status (Surplus/ (Defrcit)l

9.92 7.45I{et {Ltabtlityl/Asect Recognizod la thc Balaace Shc6t

Particulars 31-Mar-24 31-Uer.23
{ ln Lacs { in Lacs

Service Cost 2.30 1.94

Net Interest Cost 0.55 o.38
l{ct lmpact on tho Profit / (Lorrf bcfore tax 2.8s 2.31

Particulare 31-Mar-24 31-[ar-23
I In Lacs { in Lacr

Actuarial (Gains)/Losses on Obligation For the Period (0.3e) (0.28)

ocI (0.s8) {0.28}

Particuhr
31-Mar-24 31-ritar-23

I in tacs I in Lacs

Openrng of detined benefi: obligations 7.45 5.42

Service cost 2.30 1.94

lnterest Cost 0.55 0.38

Benelit Paid
Actuarial on total liabilitics (0.38) (0.28)

- due to in financial assu (o.24) (0,241

- duc to change in denrographic assumptions
due to va.nance (0.04) {0.04)

Closins of deffned benefit obligatlon 9.9'2 7.45

,J
2
fi-
(Jl

;'\.!- v i



SMS WATER GRACE UEDIWASTE IIAI{AGEMENT PRIIIATE LIMTTED
Notes to financlal etatcments for thc yeat cnded 31st March 2O24

r Assumptions
The assumptions urnder Ind AS 19 are set bJr reference to market conditions at the valLlation date. The Material
actuarial assumptions were as follows:

G. SenaittwityAral5rsls
The sensitivity of the defined benelit obligadon to changes in the weighted key assumptions are:

Note :-
1) The base liability is calcu lated at discount rate of 7.42 7o per annum and salary inllation rate of 8.0O 7o per

annum for all future y-ears.

2l Liabilities are very sensitive to salary escalation rate, discount rate & withdrawal rate
3) Liabilities are very less sensitive due to change in mortality assumptions. Hence, sensitivities due

to change in rnortaliqy are ignored.

H. The defined benefit obligations shall mature aftcr year end 31st March, 2o.24 as follosr:

ProJccted Bcnelit Obligation Payable in futurc Yearg frorn the date of
reportlng

3t-frat-24 31.-fal-z3
{ ln Lacs { ln [,acs

1st Following Year o.7a o.67
2nd Follorving Year o.77 0.61
3rd Following Ycar 1.34 0.65
4th Following Year 1.26 1.00
Sth Following Year
After 5th Year

1.20 0.93
12.19 9.s6

371 Flnanciel risk man gemcnt obicctlvc ead oollcier :-
The Company's principal financial liabilities comprise ioaas and borrowings, trade and other payables and financial
guarantee contracts The main purpose of these financial liabilities is to finance the Company's operations and to
provide guarantees to support its operati<lns. The Company's principal financial assets include loans, trade and other
receivables, current investment ancl cash and cash equivalents that derive directl.v from its operations. The Company
is exposed to market risk, credit risk and liquidity risk. The Company's senior ma.nagement oversees the management
of these risks. The Company's senior management ensures that financial risk activities are govemed by appropriate
policies and procedures and that financial risks are identified, measured and managed in accordance with the
Company's policies and risk objectives. The senior marragement reviews and agrees policies for maaaging each of
these risks, which are sumrnarised below:

if MarLct riat :-
Markct risk is thc risk t]:at thc fair valuc of futurc cash {lows of a financial instrument will fluctuatc bccausc of
chalgcs in markct prices. Markct risk compriscs thrce t5rpcs of risk: intcrcst ratc risk, cutrcncy risk and othcr
price risk, such as equity price risk and comrnodity risk. Finalcial instrurnents alfected by market risk include
loans and borrowings, deposits etc.

Interest Rate Riskr
Interest rate risk is the risk that the future cash flows with respect to interest pajrments on borrowings will
fluctuate because of changes in nrarket interest rates. The Company's exposure to tJle risk of changes in market
interest rates relates prirnarily to the Company's long-term debt obligations with floating interest rates, however

.J

,.\

Particulars 3l-Mar-24 3l-uar-23
{ la lacs t in Lees

Erpected Return on Plan Assets N.A
Rate of 7.42o/" 7.421X,

of Salary Increase 8.00%
Withdrawal rate 14.73% 14.73o/o
Moilality Rate 100 % of I.ALM 2Or2-14
Average future service {in Years) 27.81 Years '27.81 Years

Particulars 31-Mar-24 lnpact
{Abaoluto} Irpact 7o{ in Lacs

Base Liabiliry 9.92
lncrease Discount Rate br 0.50% 9.62 (0.30) -3.03%
Decrease Discount Rate by 0.50% 10.24 0.32 3.22%
lncrease Salary lnflation by 1.00% 10.56 0.64 6.53%
Decrease Salary lnflation by l.0O% 9.34 (0.s8) -5.9 lo/o

lncrease Withdrawal Rate by l.OOo/o 9.78 (0.14) -7.460/o
Decrease Withdrawal Rate by 1.00% 7.57 0.15 1.52%

the company does not have any long-term debt obligation wittr floating interest rates.

v W
)



SMS WATER (IRACE UEDIWASTE f,AIIAGEMENT PRWATE LIMITDD
Notes to hnanclal statemcrts for thc year caded Slst March 2O24

Forcign Curcacy Rirt :-
The company does not have any forelgn currencJr risk exposure

Other Prlce Rlrlr:-
The company has not made any investment in equity securities hence no exposure

Ul Crcdlt RirL :

Credit risk is the risk that the counterparqr r*.ill not meet its obligations under a linancial insrmment or a
customer contract, leading to a financial 1oss. The Company is exposed to credit risk from its operating activities
{primarily trade receivables & financial guarantees). The company measure the expected credit loss of trade
receivable based on historical, trend, industiral practices and business environment in which the entity operates.
l,oss rates are based on actual credit loss experience and business experience, loss on collection of receivables is
not material hence no provision considered.

af Receivablc

Particulars 31-Mar-24 31-Mar-23
t in Lace { in Lacs

1-90 days past due l 08.18 66.5s
91 to 1E0 dals past due 39.63 1 11.90
More than 180 days past due 132.38 199.32
Totel 24O.20 377.7A

b) Floancial Gueraatee

Particulars 31-[at-24 31-Uar-23
{ ia Lscs { in l"acs

Bank Grurantee 3.58
Total 3.58

Itit Liqutdlty Rtrk :

The Company monitors its risk of a shortage of firnds using a liquirlity planning tool. Ttre Company's objective is
to maintain a balance between continuit_v of funding and flexibrlity through the use of cash credit facility and
hank loans. Liquidjty risk i-s defined as the nsk t}:at the Company will not be able to settle or meet its nbligations
on time or at a reasonable price. The Company\ corporate treasury dcpartment is responsiblc t'or tiquidit_v,
ftrncling as well as settlement management. ln addition, processes and policies related to such risks are ol'erseer
by sen.ior management.

Pettera { ia Lrcs

(iil Maturlty Patterne of Otber Financial Liabilltiee
I in [,acs

{l)

F.R I'o 4-
2o.
C,

As at 3lrt March,2o.24
O-1 Years 1-5 yeara Beyond 5 years Total

Long Terrn borrowings( Including Current
Mantuitv of t ong term Debt)
Short Term Borrowings
Total

As at 3lBt March, 2023
O-1 Yoac 1.5 years Beyond 5 yearc TotaI

long Term borrowings( Including Current
Mannrir_v of Long term Debt)
Short Term Borrowings
Total

As at 31st March, 2O24 O - 6 months 6-12 months
Bcyond 12

montht Total
Trade payables 10.30 10.30
Other Financial Liabiiity 130.20 130.20

Total 14().49 L40.+9

Beyoad 12
tno,lth3 TotalO - G monthr 6-12 monthsAs at 31et March, 2O23

79.73Trade payables 19.73
r 19.0+119.04OLher Financial Liability

L34.77L3E.77Total

li[) t.



SMS WA?ER GRACE iilEDIWASTE TATAGEMBICT PRruATE LTUITED
IYotcs to frnanclal statemcats for thc year eaded 31et March 2O24

3E) Cepital Maaagcncltt
For the purpose of thc Company's capital managemcnt, capital includes issued cquity capital, securities premiurn and
all other eqr.dty reserves attributable to the equity holders. The primary objective of the Company's cc.pital
management is to maximise Ote sharcholder value.

The Compar:y's capita.l management objectives are to maintain equity including all reserves to protect economic
viability and to fina:rce any growth opporiunities that may be available in future so as to maximise shareholders'
value.

The managernent and the board of directors monitors the retum on capital as well as the level of dividends to the
shareholders. The Company manages its capital structure and makes adjr.rstments in light of changes in economic
conditions.

Particulars 31-Uar-24
t lu Lacr

31-lfar-23
I ln lacs

Equlty 674.21 4 73.06
Total capltal 674.21 473.06
Capltal and net dcbt 727.34 456.55
Crecring Ratio 7.31"/c -3.62%

39| Earnlnqs Per Shere:
31-Uar-24

{ ia lace
31-Mar.23
t in Lacs

The following reflects the profit and share data used in the basic and diluted EPS cornputations:
Contlnuing olrcredonr

Protlt/ (loss) aJter tax
I{et pront for calculation ofbsllc EPS

Net profit as above
Effect of dilution

200.77 198.72
200.77 198.72

200.77 198.72

Net proltt/(losll fot calculatior ofdlluteil EPS

Weighted average number of equity shares in calculating basic EPS
Weighted average number of equity shares in calculating dilrtted EPS

Earnlnga per equity ehere:
Basic
Diluted

4O| Rcconclliatlon of Corrprehcnglve Ilcome

lbtal Comp:ehensive as per audited finacial statem€nts
Adjttstments Impact : Gain/(lnss)
Prior Period Expenses

Earlier Ycar Mat Adjustment
Prior Period lncome
?otat Comprehcnclve Incoac rcf,ccted ia profit & lors

Reconciliation of Other ESuity

Other equity as per audited frnacial statements
Prior Period Expenses FY 2021-22

Earlier Year Mat Adjustment
Total Comprehcndve lncomc rcllected ln Other ESufty

200.77 198.72

1902800
| 902800

10.55
10.55

1902800
r s02800

10.44
10.44

{ in Lacs
31-Uer-23

to5.45

105.45

31-rf,ar-23
83.82

83.82

41f Scgmcnt Rcporthg :.
In accordance with Accounting Standard Ind AS 108 "Operating Segment", the company's busincss activity falls

within a single segment yia. uBiomedical Waste Mangement & Disposal", a.rrd the services are rendered only in the

domestic market hence Segment rcporting not applicable 
/-/J".' 

- ' ri].N
C\

,rt:,)-.)
\'-*,9

Borrowings
Trade payables 10.30 19.73
OtJrer payables 130.20 I 19.04
Les3: caslr and celh cquivelents (87.36) (155.28)
IYet dcbt 53.13 (l 6.51)



SMS WATER GRACE MEDIWASTE UAXACEUEITT PRTVATE LIMITED
Note. to fiaancial Btatenclta for the year eaded 3lst Uarch 2024

421 Fair valuc rrcrsurcmctrt
The fair values of the financial aasets and liabilities are inc.luded at the amount at which the instrument could be exchanged
in a current transaction between willing parties, other than in a forced or liquidation sale.

Thu follo*inq *.thods a.rd assumptions w..e uued to estim.tu i*re f"i. t alue"'
I I Fair value of current assets which incr,:des ioans given, cash and cash equivalents, other bank balances and other

fir-rancial assets approximate their carrying amounts largely due to short term maturities of these instruments.
2) Financial instnrments with fixed and variable interest rates are evaluated by ttre Company based on parameters such as

interest rates and individual credit wortriness of the counterparq/. Based on this evaluation, allowances are taken to
account for cxpcctcd losscs of thcsc rcccivabics. Accordingly, fair valuc of such instrumcnts is not matcrially diffcrcnt
from their carlving amounts.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instnrments by
valuation technique:
Level 1:

Quoted (unadjusted) pric.es in active markets for identical assets or liabilities.
l*vel2:

Othcr tcchniques for which major inputs which have a Matcrial effect on the rccorded fair valuc are observable, either
directly or i:rdirectly.

Level 3:
Techniques which use inputs that have a Material ellect on the recorded fair value that are not based on observable
market data (Unobservable input data).

t ln Lacr
Flnancial A3set! &
Llabtlltlec rr rt 31st Dtarch,
2024

Non Currcnt Curfent TotaI Fair Value
througb

Proflt & Loos

Fait Value
througb OCI

Carrled at
anortleed

Coat

Total
Amorurt

Fiaaacial Asccts
Trade Receivable 280.20 280.20 280.20 280,20
Cash & cash Equivalents 87.36 87.36 87.36 87.36
ELank balanace other than (ii) above 15.-14 15.44 15.44 15.+4
Other finmcial msets 9.Ol 281.00 290.01 290.01 290.01
Total 9.Ol 664.00 673.01 673.0I 673.01
Financiel Liabilitiee
Borrowinp
Other Financial Liabilities 130.20 130,20 130.20 130.20

Trade pa,vables 10.30 10.30 1o.30 lo-30
Total 140.49 140.49 140.49 l.lo.49

t ia Lace
Filaaclal Argcte &
Liabtlltlce as at 31rt Merch,
2023

I{oa Currclrt CurrGat Totd Falr Veluo
through

Prollt & Lose

Pek Valuc
through OCI

Cssrlod at
enortlscd

Cost

Total
Amount

FiDaacial Assetr
'frade Receivable 381.0r. 381.01 38 r.01 38 1 .01

Cash & cash Equivalents 155.28 15s.28 155.28 155.28

Llank balanace other than (ii) above 16.05

1.11

16.05 r6.05 16.05

Otirer financial assets l.68 2.74 2.78 2.78

Totol 1.68 553.44 s55.1 2 555.12 555.12
Financlel Liablllties
Borrowings

Othcr Financial Liabiiitics 119.04 r 19.04 I 19.04 119.04
'liade payables 19.73 19.73 19.73 19.73

Total 134.77 13E.77 138.77 138.77

F.R.No.\
tir$I*w

2
o-
C.l



SMS IVATER GRACE MEDIWASTE XIINAGEMEI{T PRTVATE LTMITED
Notca to frnancial statemcntt for the year cnded Slrt March 2O24

431 The Followingr aqg aualytlcal ratio for tbe year

sl.
No.

Particular Numeretor Denominator Current Period Previous
Period Variance

Reason for Varience

(a) Curent Retio 754.69 2r9.73 3.43 2.7s 2501, Current Ratio increased due to repayment of
loans.(Current Assets / Current Liabiiitics)

(b) Debt-Equitl' Ratio 674.21 ool, Debt-Equity Ratio decreased due to repayment
of all loan(Total Dcbt / Total Equity)

{cl Debt Service Coverage Ratio ooh
(PAT + Interest + Non Cash ll-ems + lrss/(Profit) on
sale of fixecl assets / Tolal lnstallment. including
interest

{d} Retrrrn on t4uity Ratio (%) 2t)t).'/'/ 573.63 35% 53o/o -1801,
Due lncrease in Accmr.dated Prolits(Net Income / Shareholder Pauitv)

(eI Inventory turnover ratio 82.Os t7.75 4.62 2.28 7O3o/o Inventory turnover ratio increased due to sale
of old stock.(Cost ofgoods sold / Average inventory)

(f) 'lradc Rcceivables turnover ratio 704.45 330,6C) 2.13 1.73 23o/o

Qge to Rccovcry from Debtors(Nct sales f Avcrage accounts reccivable)
tel Trade payables turnover rat.io 160.31 15.01 10.68 4.45 t40%

(Net purclrase / Averalie accuunt:; pa-yatrle)
(h) Net capital tumover ratio 704.45 534.96 1.32 t.&2 -27Yo

Due t() increase il"l Loans Given(Net Sales / Working Capital)
{i} Net profit ratio (%) 200.77 704.45 29o/o 29o/o -10h

(Profit Atter Tax / Value of Sales &, Services)
U} Return on Capital emplol,ed (7o) 200.64 568.99 35o/o 2Ao/" 80/"

(EBIT & Exceptional ltem / (Total Assets - Current
Liabilityf

(k) Return on investment (7u) NA NA NA NA NA
(Net Profit / Total Investment)

nrl

\
d-



SMS WA?ER GRACE MEDIWASTE IIAITAGEiIENT PRIVATE LIMITED
Notcs to llnanclal statenrcrts for thc year eaded Blst March 2(t24

441 A reconciliation of the income tex enpenser to the amount cooputed by applying the statutory income trx rate to
the profit before income taxe; is summarized belos:

31-Uar-24
{ ia Lace

31-Uer-23
t ln Lecs

Tax Enpcanc:
Profit Before Tar
Other comprehensive income before tax
Total comprehensive income before tax
Indian Statutory Income Tax Rate
Expected Income Tax Erpearer
Ta: Efrcct of adlustraelts to rcconcilc expccted ltrcorne Tax Erpcnscs
Tax Effect of Non Deductible expenses
Tax Effect of Deductions under section 80IA
Deduction u/s 8OJJAA
Re-stat€ment of earlier year DTA due to change in tax rate
Bonus payable considercd as allowable expenditure in ITR
Earlier Year Tor
Other adjustments
Totcl income taf, etpense rccogElred ln Prolit & Lorg
a) Tax on normal income recognised in profit and loss
b) Tax on other comprehensive income recognised in proht and loss
Totel tan tccognbcd la protrt and loc!

200.42
0.50

t97.84
0.28

200.92
26.OO%
s2.%

(s1.30)
(0.40)

(0.09)
(0.2s)

198.12
26-OOo/o

s1.51

-o.o2
(s1.13)

(1.O4)

0.07
(0.14)

lo.7sf
{0.82}
o.o7

to.2ol lo.75l

451 Disclosures for sone of tbe key digclosure requirenent for leslee iavolves disclosiag aEouats relattng to tie
reportirg period for the follorlng ltemc :

t ln Lacr
Sl. l{o Particular Fl 2or23-24 w 2022-23

I Depreciation charge for nght-of-use assets 0. 15
1l Inrerest expensc on lease liabilities 0.22

11.1
Expense related to short term assets accounted on WDV or other
systematic basis over lease term

lv
Total cash ourflow for lease other than sale and leaseback transaction 0.50 0.50
Total cash outllow lbr sale ald leasebaek transacUon
Interest income recongined on SD given under lease

vll 4qQ!tlo" of right-of-use assets 1 L.)
vlll Carrying value of right-of-use assets at the end of the reporting period 0.01 0.16
ix Gain/(Loss) arising from sale and leaseback transaction

46f Parry l'ralances are subject to coniirrnation and the balanr:es shown under Trade Receivables, Trade Payables. Loan and
advances have approximately the same realisable value as shown in the financials.

47) Company is not required to spent on CSR Expenditure as the company is not qualified for any of the foliowing criteria
stipulated per provision of section 135 of the Companies Act.

a. Net worth of or more than five hr:ndred crores rupees or
b. Turnover of or:e thousand crores rllpees or more
c. Net profit of rupees five crore or more during any preceding ttrree finalcial year

48f Previous year's figures have been regrouped/recasted, wherever necessary

FOR V. K. St RAI{A & CO
Chartered Accountants
Firm Registration No. :110634W 11
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