
INDEPENDENT AUDITOR'S REPORT

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of SMS Water Grace Mediwaste Management

Private Limited ("the Company"), which comprise the balance sheet as at 31st March 2023,

and the statement of profit and loss (including other comprehensive income), the statement of

changes in equity and the statement of cash flows for the year then ended and notes to the

financial statements, including a summary of significant accounting policies and other

explanatory information. (hereinafter refened to as "the financial statements")

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013

("the Act") in the manner so required and give a true and fair view in conformity with the lndian

Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended ("lnd AS") and other accounting principles

generally accepted in lndia, of the state of affairs of the Company as at March 3"1, 2023, and

profit (including other comprehensive income), changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those

Standards on Auditing are further described in the Audltor's ResponsrbrTllles for the Audit of the

Financial Stalements section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together

with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion on the financial statement.
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lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for Preparation of other information.

The other information comprises the information included in the Company's annual report, but

does not include the financial statements and our audito/s report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. lf, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

ln preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The company's Board of Directors are also responsible for overseeing the company's financial

,g

Responsibilities of Management and Those Charged with Governance for Financial

Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Act, with respect to the preparation of these financial statements that give a true and fair view of

the state of affairs, profit or loss (including other comprehensive income), changes in equity and

cash flows of the Company in accordance with the lndian Accounting Standards prescribed

under section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,

2015, as amended ("lnd AS') and other accounting principles generally accepted in lndia. This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act, for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and malntenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.
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reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from enor, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or lhe override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Act, we are also responsible for expressing our opinion on whether the Company has

adequate intemal financial controls system with reference to financial statement in place and

the operating effectiveness of such controls.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's repo(. However, future
events or conditions may cause the Company to cease to continue as a going concern.

I
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Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the financial statements may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements :

'1. As required by the Companies (Auditor's Report) Order, 2020 ("the Orde/), issued by

the Central Government of lndia in terms of sub-section ('l'l) of section '143 of the Act,

we give in the'Annexure A'a statement on the matters specified in paragraphs 3 and 4

of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that

(b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Stalement of Profit and Loss (including other comprehensive

income), the Statement of Changes in Equity and the Cash Flow Statement deallwith
by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act read with relevant rules.

R

. Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

/t/
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(e) On the basis of the written representalions received from the directors as on

31st March, 2023 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2023 from being appointed as a director in terms of

Section 164(2) of the Act.

(f) With respect to the adequacy of the intemal financial controls over financial reporting of

the company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure B'.

(g) With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of section 197(16) of the Act, as amended:

Based on our examination of Books of accounts and other relevant records, the

company has not paid / provided any remuneration to its directors during the current

year. Accordingly, the provisions of section 197(16) of the Act is not applicable during

the current year.

i. The Company does not have any pending litigations which would impact its financial
position

ii. The Company did not have any long{erm contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity ("lntermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, direc y or indirec y lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the

€

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)

which are required to be commented upon by us.

(h) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 1'l of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to us:

/



(b) The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received

by the Company from any person or entity, including foreign entity ("Funding Parties'),

with the understanding, whether recorded in writing or otherwise, that the Company

shall, whether, directly or indirectly, lend or invest in other persons or entities identified

in any manner whatsoever by or on behalf of the Funding Party ('Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) the

Companies (Audit and Auditors) Rules, 2014, as amended, as provided under (a) and

(b) above, contain any material misstatement

v. The Company has not declared any dividend (i.e. interim or final) during current

financial yeat 2022-23, previous financial year 2021-22 and upto the date of our audit

report. Accordingly provisions of section 123 of the Companies Act 2013 is not

applicable during current financial year 2022-23.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books

of account using accounting software which has a feature of recording audit trail (edit

log) facility is applicable to the Company w.e.f. l st April, 2023, and accordingly,

reporting under Rule 1 1 (g) of Companies (Audit and Auditors) Rules, 2014 is not

applicable for the financial year ended 31st March, 2023.

For V. K. Surana & Co.

Chaftered Accountants

Firm Reg No.110634W

q
uresh Galani

Partner

Membership No. 168192

Nagpur, August 18,2023
uDtN: 29\(8 lq2 BGXTU0B<?2_
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Company ("Ultimate Beneficiaries') or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;
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A statement on matters specified in paragraph 3 & 4 of the Companies

(Auditor's Report) Order 2020 ("the order"), in terms of section 143(11) of the Companies

Act, 2013,

To the best of our information and according to the explanations provided to us by the

Company and the books of account and records examined by us in the normal course of audit,

we state that:

i) ln respect of the Company's Property, Plant and Equipment and lntangible Assets:

(a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.

(b) The Company has maintained proper records showing full particulars of lntangible

assets.

(c) The Property, Plant and Equipment and right-of-use assets have been physically

verified by the management at reasonable intervals. According to the information

and explanations given to us, no material discrepancies were noticed on such

verification.

(d) The Company has not revalued any of its Property, Plant and Equipment (including

right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the

Company as at 31st March, 2023 for holding any benami property under the

Prohibition of Benami Property Transactions Act, 1988 and Rules made thereunder.

(a) The management has conducted physical verification of inventory at reasonable

intervals during the year. ln our opinion the coverage and the procedure of such
verification by the management is appropriate. Discrepancies of 10% or more in

aggregate for each class of inventory were not noticed on such physical verification.

ii)

Annexure A to the lndependent audito/s report referred to in paragraph I of even date to

the financial statements of SMS WATER GRACE MEDIWASTE MANAGEMENT PRIVATE

LIMITED for the year ended March 3'1,2023:

7
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iii)

iv)

v)

vi)
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(b) As per the financial statements, the Company do not have any working capital limits

in excess of Rs. 5 crore in aggregate from banks during the year on the basis of security

of current assets of the Company. Accordingly, the provisions of Clause 3 (ii) (b) of the

order are not applicable.

According to the information and explanation given to us, the company has not made

investments or providing guarantees / securities or granted any loan, secured or

unsecured to companies, firms, Limited Liability Partnership or other parties during the

year and accordingly, Paragraph 3(iii)(a) ,3(iiiXb), 3(iiixc),3(iiixd),3(iii)(e) and 3(iii)(f) of

the order are not applicable.

The Company has not accepted deposits within the meaning of section 73 to 76 of the

act and the companies (acceptance of deposits) rules, 2014 (as amended) during the

year and does not have any unclaimed deposits as at March 31,2023 and therefore, the

provisions of the clause 3 (v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government

under section 1a8(1) of the Companies Act, 2013 for the business activities canied out

by the Company. Thus reporting under clause 3(vi) of the Order is not applicable to the

Company.

ln our opinion and according to the information and explanations given to us, there are

no transactions covered under section 185 of the act and the company has not made

any investments, granted any loans, and providing guarantees and securities under 186

of the Companies Act, 2013 and accordingly, Paragraph 3(iv) of the Order are not

applicable.

&
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vii)

According to the information and explanation given to us, no material undisputed arrears

of statutory dues were outstanding as on 3'lst March, 2023 for a period of more than six

months from the date they become payable.

Further Sales Tax, Service Tax, Duties of Excise and Value Added Tax are not

applicable to the company during the current financial year due to migration of the all

indirect taxes to Goods and Service Tax.

viii) The Company has not surrendered or disclosed any transaction, previously unrecorded

in the books of account, in the tax assessments under the lncome Tax Act, 1961 as

income during the year. Accordingly, the requirement to report on clause 3(viii) of the

Order is not applicable to the Company.

ix) (a) The company does not have any outstanding dues to any financial institutlon,

bank,and government or debenture holders during the year. Further the Company has

availed unsecured loans repayable on demand from related parties and the Company

has not defaulted in repayment of loans.

(b) According to the information and explanations given lo us and on the basis of our

audit procedures, we report that the company has not been declared wilful defaulter by

any bank or financial institution or government or any government authority.

a) According to the information and explanations given to us, the Company is generally

regular in depositing undisputed statutory dues including Provident Fund, Employee

State lnsurance, lncome Tax, Goods & Services Tax, Duty of Customs, Cess and any

other statutory dues applicable to it with the appropriate authorities.

b) According to the information and explanation given to us, there are no disputed dues of

lncome Tax, Sales Tax, Service Tax, Goods and Services Tax, Duties of Customs,

Duties of Excise, value added tax, which have not been deposited on account of any

dispute.

(c) ln our opinion and according to the information and explanations given to us, the
company does not have any term loans, hence reporting under the clause 3(ix)(c) of the
order does not applicable to company.

4
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(d) According to the information and explanations given to us, and the procedures

performed by us, and on an overall examination of the financial statements of the

company, we report that no funds raised on short{erm basis have been used for long-

term purposes by the companY

(e) According to the information and explanations given to us and on an overall

examination of the financial statements of the company, we report that the company has

not taken any funds from any entity or person anf there are no subsidiaries, associates

or,ioint ventures of the company.

(f) According to the information and explanations given to us and procedures performed

by us, we report that the company has not raised loans during the year and there are no

subsidiaries, associate or joint venture of company.

x) (a) The Company did not raised any moneys by way of initial public offer or further

public offer (including debt instruments) and hence reporting under clause 3 (x)(a) ofthe

Order is not applicable to the Company.

xi) (a) Based upon the audit procedures performed for the purpose of reporting the true and

fair view of the financial statements and according to the information and explanations

given to us by the management, no fraud by the Company or no material fraud on the

Company has been noticed or reported during the year.

(b) During the year, no report under suEsection ('12) of section 143 of the Companies

Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government, during the year and upto the date of
this report.

(c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

xii) The Company is not a Nidhi Company as per the provisions of the Companies Act, 20.13
.?

(b) As per information and explanation given to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or

private placement of shares or fully or partly or optionally convertible debentures during

the year under audit. Accordingly paragraph 3(x)(b)) of the Order is not applicable to

company.
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and hence reporting under clause 3 (xii)(a),(b) and (c) of the Order is not applicable to

the Company.

xiii) ln our opinion and according to the information and explanations given to us
transactions with related parties are in compliance with the provisions of section 188 of
companies act, 2013 and the details of related party transactions have been disclosed
in the financial statements as required by the applicable accounting standards. Further,
section 177 of the Act is not applicable to the company.

xiv) ln our opinion and based on our examination, the company is not required to comply

with norms of internal audit system. Accordingly reporting under clause 3 (xiv)(a) & (b)

of the Order is not applicable to the Company.

xvi) (a) The provisions of section 45-lA of the Reserve Bank of lndia Act, 1934 (2 of 1934)

are not applicable to the Company. Accordingly, the requirement to report on clause

3(xvi)(a) of the Order is not applicable to the Company.

(c) The Company is not a Core lnvestment Company as defined in the regulations made
by Reserve Bank of lndia. Accordingly, the requirement to report on clause 3(xvi)(c) of
the Order is not applicable to the Company.

(d) ln our opinion, there is no core investment company within the Group (as defined in
the Core lnvestment Companies (Reserve Bank) Directions, 20i 6) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii) The Company has not incuned cash losses in the current year and in the immediately
preceding fi nancial year.

xviii) There has been no resignation of the statutory auditors during the year and accordingly

a

xv) ln our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence provisions of Section 192 of the

Companies Act,2013 are not applicable to the Company. Accordingly reporting under
paragraph 3(xv) of the Order is not applicable to company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance

activities without obtaining a valid Certificate of Registration (CoR) from the Reserve
Bank of lndia as per the Reserve Bank of lndia Act, 1934.



requirement to report on Clause 3(xviii) of the Order is not applicable to the Company

xix) According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets and

payment of financial liabilities, other information accompanying the financial statements,

our knowledge of the Board of Directors and management plans and based on our

examination of the evidence supporting lhe assumptions, nothing has come to our

attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report that company is not capable of meeting its liabilities existing at the

date of balance sheet as and when they fall due within a period of one year from the

balance sheet date. We, however, state that this is not an assurance as to the future

viability of the company. We further state that our reporting is based on the facts up to

the date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the company as and when they fall due.

xx) The Compant is not required to to spend on CSR expenditure as the company is not

qualified in any criteria stipulated under section 135 of the Companies Act ,2013, hence

reporting under parapraph 3()o()(a) and (b) of the order is not applicable to the company.

xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of

Financial Statements. Accordingly, no comment in respect of the said clause has been

included in this report.

Paftner

Membership No. 168192

Nagpur, August 18,2023

UDIN: 2? 168t.lzBcfx Tu O g4g2-
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For V. K. Surana & Co.

Chartered Accountants

Firm Reg No.110634W
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"Annexure B" referred to in Paragraph 2(f) of our report of even date to the members of
SMS WATER GRACE MEDIWASTE MANAGEMENT PRIVATE LIMITED on the Accounts

for the year ended 31"r March 2023.

We have audited the internal financial controls over financial reporting of SMS WATER GRACE

MEDIWASTE MANAGEMENT PRIVATE LIMITED ("the Company") as of March 31,2023 in

conjunction with our audit of the financial statements of the Company for the year ended on that

date.

Management's Responsibility for lnternal Financial Controls
The Company's Board of Directors are responsible for establishing and maintaining internal

flnancial controls based on the internal control over financial reporting criteria established by

the Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of

Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance

Note") and the Standards on Auditing, issued by the lnstitute of Chartered Accountants of lndia

and prescribed under section 1a3(10) of the Companies Act, 2013, to the extent applicable to

an audit of internal financial controls, both applicable to an audit of lntemal Financial Controls

and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects.

,e

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2O13 ("the Act")



Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material

weakness exists, and testing and evaluating the design and operating effectiveness of internal

control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

Meaning of lnternal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company's assets that could have a material effect on the financial

statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detecled. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the intemal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

4

V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V.C.A. COMPLEX, CIVIL LINES, NAGPUR -,140 001

Ph. No.: (0712) 66,411'l l, Fax: (0712) 6641'122
e.mail:info@vksca.com, Website: www.vksca.com

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

/



V. K. SURANA & CO.
CHARTERED ACCOUNTANTS

V.C.A. COMPLEX, CIVIL LINES, NAGPUR -,140 001

e-mail :info@vksca.com

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such intemal financial controls over financial

reporting were operating effectively as at March 31,2023, based on the internal control over

financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For V. K. Surana & Co.

Chaftered Accountants

Firm Reg No.1'10634W

resh Galani

Paftner

Membership No. 168192

Nagpur, August 18,2023
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SMS f,'ATER GRACE MEDIWA"STE UT. AGEUEIIT PRIVATE LIXITED
Belalce Shcct r! at 3l!t Uerch 2023

Pa!'tlculals

I ASSETS
1. t{
(a) Propcrty, plant and equipment
(b) Capital work in progress
(c) Finenciel ass€sts

(i) Oth€r finsnciel assets
(d) Dcfcrred tax assets (Nct)

(e) Other non-current assets
Totd tron-curralt eaacta

2. Currcrt arreta:
(a) Inventories
(b) Financial assets

(i) Trade receivablcs
(ii) Cash and cash cquivalcnts
(iii) Bank balanace other than (ii) abovc
(iv) Other linancia.l assets

(c) Current tax assets (nct)
(d) Othe. cument assets

Total currlnt aaaat!
fiyrlt 

^asgts
II EQI'ITY AXD LIAIILITIES

1. E uttv:
(aJ Equity share capital
{b) Othcr cquity

Totd Gqulty

2. LLblttu!.r
2, I tror{urrcpt lLblllu..i
(4 Financialliabilities

(i) L.ase Liabilities
(b) Provisions

Totd t{on.cnrcnt lLbllltlc.
2.2 Curr.lt tLtllltlca:
(a) Financialliabilities

(i) Borrowings
(ii) t ase Liabilities
(iii) Trade oavables
(a) Total outstahdi[g dues of micro enterprises and srna.ll

cntcrprises
(b) Tot6l outstanding dues of creditors other than micro

cnterprises and small enterprises
(iv) Other financia.l liabilities

(b) Othcr current liabilities
(c) Provisions

Totd Currrnt Lhblutlc.
totel Lt blltlc.
TOTAL EQI'TTY AI{D LIABILITIES

Signilicant Accounttrg Policics
The accompanying notes are an integral part of the financial statements

l{otc No,

a
9
10
11

t2
13

I4
l5

r6
t7

I lr1 Laca a ln Lac.

Ar .t
31-Usr-23

A. at
31-U.r-22

2
3

4
5
6

23.47
8.30

28.6r
4.50

73.36
4.19

5.83
39.s5
4.21

109.32

7 49.34

585.56 5S5.46
69s.88

r90.24
242.78

t90.28
83.85

473.06 274.13

1.89
8.88 6.32

\o.77 6.32

18

19

20
o.2a

0.05

19.68

119.04
7 t .67

1.33

161.r9

0.13

t2.69

2t
22
23

For ard
SMS VIATER

toa.26
74.33
l.l 1

2L2.O5 357.71
222.42

63E.15

behaf of thc Board
XEDIf,T

u521 1t
PVT LTD

D

PRABAI PRATAP

DIN:06913074

JADOIT

DIN : 03272644

A

63t.16

82.70

377.7a
155.28

16.05
1.l l
5.28
8.08

405.37
32.4 |
61.14

1.50
1.89
3.80

364.03
695.88

As per our report of even date

FOR V. TL BURAI{A A CO
Chartered Accouotanr, .l'
Firm Regstralion [.1o. : l10634W

\dt)/.^yt \
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SMS WATER GRACE XEDIWAITTE UAITAGEMEIYT PRIVATE LIMITEI)
StetcECDt ofProIlt.!al Loss for tha yc.r cndcd 31at Uucb 2023

Parttculers
Ycar cadcd
31-![or-23

Ycrr cadcd
3l-M.ar-22

I. Revenue from opcrations
II. Other income
III. Totd lncotac (I+III

679.77
4.OO

557.34
3.91

Notc IYo.

24

26

28
29
30
3l

{ ln L&c.

643.75 561.26

EXPBTEES:
Direct Expcnses
Purchases of stock-in-trade
Changes in inventoriea of atock-in-trade
Employcc bcnelits cxpcnse
Financc costs
Depreciation and amortization cxpcnse
Other expenses

w. Totd arpclr.
V. Ptotrt/(lo..l t forc tri lm-fvl
VI. T..x hpcar.:

Curent Tax
Defemed Tax
Earlicr year tax adjustment

Totd T.i Erpcn ca
vtr. EeE!Zl!4!sl-&4Leres-G4ull

VUl. Othcr coEp.Gtcn.lvr hcorltG
ItGD. ttat Etll not ta rGcLtalicd to pro6t or lors
Net Gain / (Loss) on Remeasurement defined BeDefit Plan
Income Tax relating to item that will not be classified to
Profit or Irss
Totd othcr co8Drchcrtly! lDcoac / (Lo..) (fct of T.xl

lX. Totd coEptGhcr.lv! lncorrc fot tLc ycrr IVII+VUI)

X, Ea.rnings pcr equity share of pa.r value of a l0/- each
(1) Basic
(2) Dilutcd

Signilicsnt Accounting Policies
Ttre accompsnyinS notes aie an integral part of the frnancial statehcnts.
As per our report of even date

FOR V. r( SURTTA & CO
Chartered Accountants
Firm Registration No. :110634W

,\

234.40
60.63
22.30
97.08
o.3t

t2.67
58.52

202.10
59.68
(8.e0)

82.44
3.54

10.50
r06.36

485.93
t97.44

455.71
1o5.55

33.07
(33.89)
(0.04

(17.9s)
(0.02)

(o.891 1o.24)
r94.72

o.2a

(0.07)

lo.42l

o.11
o.2t (o.3r)

198.93 105.48

39
10.44
10.44

5.56
5.56

cA.
Partncr (M.No.168192)
Natpur, Dated

UDiN .t3t63tql ?6JTDot\gL

\-'---''
I U AUG UOZ3

half of thc
MEDIW

cII{ 2L 11

PR.ASAI, PRATAP GH JADOI{
D

DIN:06913074

For sld
SIA f,IATER

Dlrcctors of
PUT LTD

a2

DIN : 03272644

A

a Ia Leca

105.79

I
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l,
\

I



SMS WATER GR.ACE MEDTWASTE MANAGEMENT PRTVATE LIMITED
Statemcat ofChanges In Equtty for the year etrded 3lst Mrrch 2023

Partlculara Note No. { ln Leca
A.Eount

A! at llt Apr[, 2022
Changes in Equity Share Capitol
At at 3lrt U.rch, 2023

A! at llt Aprll, 2021
Changes in Equity Share Capital
As rt 31rt Match, 2022

FOR V. IC SI'RANA & CO
Chartered Accountants
Firm Registration No. :1 10634W

\

cA. GALANI
Partner (M.No.168192)
Nagpur, Dated

t4

sMs GRACE

N:U52

PRABAI PRATAP H JADON
Direc

DIN:06913074

TE MANAGD}IENT PT/T LTD
ol IPTC2

L

r90.24

190.24

190.28

t90.2a

B. Other Equlty 15

t lE Laca

Bal&ncc as at lst April, 2021 l22.s4l o.92 -21,63
Profit/(loss) for the year 105.79 105.79
Other comprehensive income for the years -0.31 -0.31
Ealance as at 3lst Marcb,2022 o.6t 83.85

Significant Accounting Policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date

Forl d on behalf of the of Directors of

,TTA

I B AUG ZOZ3 DIN
Director
: 03272644

uDrN : 23r 6 ?t37 OqlJ\)o?|3L

Particulars Reservc & Surplua

Othcr
Comprehen!lve

I[come Totel
ReEeerurcmert
delined Bencfit

Plan
Balance as at l8t April, 2022 43.24 o.6l 83.85
Prolit/(loss) for the year 198.72 19a.72
Other comprehensive income for the years o.2t 0.21
Balalrce as at 3lst March, 2023 24t.96 o.s2 2A2.7A

A. Equity Share C.pttsl

I

( fl

43.24



SMS WATER GRACE MEDIWASTE MANAGEMENT PRIVATE LDEITED
Cash flow steteueEt for thc year ended 3lst Merch 2O23

ParticulaB

Cerh llos from operatlng rctlylue3
Profit before tax

tm nt to n fi c h flows
Depreciation & Amortisation Expenses
Finance Cost
Irss on sale of property, plant & equipment
Account Write oll / written back
Interest income on fxed deposit receipts

Operating profit before working capital changes
Uovel[ents ln worldlg cspit l :

Increase/ (decrease) in trade payables
Increase/(decrease) in other Current Financial Liabilities
Increase/ (decrease) in other Current Liabilities
Increase/ (decrease) in Provision
Decrease/ (increase) in trade receivables
Decrease / (increase) in Other Non-Current Assets
Decrease / (increase) in other current assets
Decrease / (increase) in Inventory
Decrease / (increase) in Other current frnancial assets

Cesh gcaereted from /(uacd lnl operetlons
Direct Tax Paid/Adjusted

Net c h Oow from/ (used lnf operetlng acuytucs (Al

Cash flos fse6 lave3rtng ectlvlties
Purchase of property, plant & equipment, including intangible assets,
Capital work-in-progress and Capital Advance

Net Increase/ (Decrease) in Fixed Deposit Receipts
Interest received

l{et c.sh trow from/(used lnf tnvesttng .cttylUc3 (Bl

Cash flow fron llaeaclng rctlvltleg
Net increase/ (decrease) in Short Term Borrowings
Finance Cost

Ifet cr3b trow fron/(used lnl ln fr.n.rclng rcuvtucs (Cl

Net increase/ (decrease) in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning of the year
Cesh eld cssh cqulyrlents et the eod of tte ycer

Chartered Accountants
Firm Registration No. :1 10634W : US21

CA

CA. SURESH GALANI PRABAI PRATAP H JADON

Ycer ended
31-Mar-23

Yeer eaded
3L-Mar-22

< lE Lacs t in Lacs

197 .44 105.55

10.50t2.67
0.31
o.27
0.33
12.e7l

65.42
(3.4s)

208.45 178.42

(10.02)
18.46
10.49
2.89

(s 1.60)
0.03
(1.2s)

(10.e7)

6.90
10.78
(2.661
2.79

27.27
0.03
(7.661

26.35
0.39

272.64
(33.24r.

r36.43
(37.00)

239.40 99.44

(161. 1e)
(0.31)

(103.s0)

161.5 1 103.50

19.76)
42.17

t22.a7
32.41

r55.28 32.41

Signifi carrt Accounting Policies
The cash flow statement has been prepared as per indtect method as set out in Indian Accounting Standard
(rND-AS 7)

The accompanying notes are an integral part of the financial statements.

As per our report of even date

FOR V. K. SITRAIIA & CO For and on behalf of the Board of Directors of
SMS WA RACE MEDTWASTE

13
EMENT PVT LTD

irector
iffi;:'X.i"";'f8'huc ?utl . ,

Director

UDrN : 2 3 t6, t 1 []'- lJ Qo 3 q PL

KI

DIN : 03272644

(8.e 1)

50.92
2.97

(s.8s)
(3.30)
3.45

44.98 (s.7ol

,/',-^{d.
sIIl

DIN:06913074



SUS WATER GRACE MEDIWASTE UAIIAGEMEI{T PRIVATE LI ITED
Note3 to fllraclel gtrtemerts for the yesr erded 31st M&rch 2023

ll SIGNIFICANT ACCOITNTING POLICIES AtlD NOTES EIORUING PART OF TIIE ACCOITNTS AS AT 313t UARCH 2023

II] Beals of preperetlon
t) ComDllaace with IND AS

ul

These linancial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter
referred to as the 'Ind ASJ as notilied by Ministry of Corporate AIIaiis pursualt to Section 133 of the Companies
Act, 2013 ('Act) read with of the Compaaies {lndian Accounting Stardards) Ru1es,2015 as amended ald otier
relevant provisions of t}Ie Act.

The accounting policies are applied consistently to all the periods presented in the financial statements, except
where a newly issued accounting standaid is initially adopted or a revision to an existing accounting standard
requtes a charge in the accounting policy hitierto in use.

Hktodc.I Cost Cotreenuona
The Financial StateDents have been prepared on historical cost.basis.

Ull Cureat VeBus IYon Curetrt Cla$ tcatlon
All assets and liabilities have been classified as curtent or nofl-current as per the Company's normal operating
cycle {twelve montis)and other criteria set out in the Schedule III to the Act,

t"l Roundlng olf of A.nounts
All amounts disclosed in financial statements and notes have been rounded oll to the nearest lakhs as per the
requirement of Schedule III, unless otherwise stated.

Ul U.! of Estlpatcs rad Jud(cEertr
The preparation of finaflcia.l statements in conformity qdth Ind AS requires the management to mal€ judgments,
estimates and assumptions that alfect the .eported amounts of revenues, expenses, assets ald liabilities and the
disclosure of contingent liabilities, at tie end of the reporting period, The estimates and judgements used in t}le
preparation of finaacial statements a-re continuously evaluated by the Company and are based on historical experience
and var:ious other assumptiors and factors (including expectations of future events) that the Company believes to be
reasonable under the existing circumstances, D ferences between actual results and estimates are recognised in the
period in which the results are known/materialised. The said estimates aie based on the facts and events, that existed
as at the reporting date, or that occurred after that date but provide additionat evidence about conditions existing as
at t}le reporting date.

The areas involving estimatiofl of uncertainty and judgeEent at the date of the financial statements, which may cause
a material adjustment to the carrying amounts of assets and liabilitiis within the next financia.l year given below:
a) Useful lives of property, plant and equipment
b) Current Tax Payable
c) Valuation of deferred tax assets
d) Fair value measurement of linarcial instruments
e) Defined Benefit Obligation
f) hobable outcome of matters included under Contingent Liabilities
g) Revenue Recognation
Detailed information about each of these estimates and judgements is included ir relevant notes together witi
information about tlle basis of calculation for each alfected line item allected in finacia.l Statements.

n4 SlEElllc.nt AccouatlaE Pollclc3:
gl Psopsrtv Plalrt aEd Equllrtretrt
t) Recoglltlon & Meaaureueat

All items of property, plant and equipment are stated at cost less depreciation and impairment, if any. Historical cost
includes expenditure that is direcfly attributable to the acquisition ofthe items.

Advances paid towards acquisition of property plant & equipment outstarding at each balance sheet date is classified
as capital advances under other non current assets and the cost of asset not put to use before such date are disclosed
unde! "Capital work in progress". Subsequent costs are included in the assit's carrJring amount or recognised as a
separate ass€t, as appropriate, only when it is probable that future economic benefits associated with the item witlflow to the company and the cost of the item can be measured reliabty. The carrying amount of any component
accounted for as a s€parate asset is derecognised whqn replaced. All otheriepai." and,oint.nalce are charged to theStatement of Prolit and lrss during t}le reporting period in whjch thel ale incurred.

@

\

Il Coapo.atelaforEauor
SMS Water Grace Mediwaste Management Private Limited is a Private Limited a Company domiciled in India and
lncorporated on 22nd Feb 2011 under the provision of Cornpanies Act. It is a subsidiary Company of SMS Envocaie
Ltd. The company is il:r the business of management of biomedical waste manageme.t & disposal Service. The
company provides solutions for scientilic treatmeot & disposal of bio medical waste by the latest ecofriendly
technologies.



SUS WATER GRACE UEDIWASTE UANAGEUEI{T PRTVATE LIUITED
Notes to llaracld atrtcEcrt! for tic lrerr Grdcd 31st Usrch 2023

U) Dopr.cLtloa U.tloda uraful llwGr rnd r..ldu.l v&lua
Depreciation is calculated on a wiitten down va.lue basis over the estimated useful life of the assets as per provided in
Part C of schedule ll of the coEpany act 2013 or remaining life of the project which eve. is less.

For Depreication of lEndfill Asset, the CoEpany evaluates the cost of construction of Landftll and also the capacity of
landfil in Metric Ton (MT). Based on this the company evaluates Per MT Rate of depreciation to bc charge on la,ldfill,
Every year ttre company evaluates the quantity of waste disposed ofr in landf l and charge depreciation on landf.ll by
multiplyinS the Per MT dep.eciaton rate q'ith the quadtity of waste disposed durirlg the year.

Ttre company, based on technical ass€ssment made by tcchnical exp€rt and management cstimate, depreciates certain
items of buildiog, plant and equipment over estimated useful lives which are same as the useful life prescrib€d iJl
Schedule II to the Companies Act, 2013. The m.uugement believes that these estimated useful lives are realistic and
reflect fair approxi&ation ofthe period over which the assets are likely to be used.

Us€fuIlife considered for calculation of depreciationfor various assets class are as follows-

Asset Cliss Uscful Ltfc
Building 30 Years
Plant and Equipment 15 Years
Fumiture aIld Fixtures 10 years
omce Equipments 5 yea.rs

Vehicles 8 Years
Computers 3 years

An item of property, plant ard equipment and any signitrcalt part initially recogdzrd is derecognized upon disposal or
wh€n no future economic benefrts are expected from its use or disposa.l. Any gain or loss arising on derecognition/
disposal of the asset (calculated as tlle dillerence between t}le net disposal proceeds and the carrying amount of the
asset) is included in the income statement when the asset is derecognized.

Residual value of the ass€t is considered at 0.20olo of Gloss Block ofAss€t.

bl llvErtEcrt tr Propcrtlcr:-
Property that is held for long-term rental lelds or for capital apprbciation or boti, and that is not occupied by the
Company, is classilied as investment property. Investment property is measured at its cost, including related
transaction costs and where applicable borowing costs less depreciation and impairment if any.

c) Irtsr(lblc A$iets :-
lntangible assets acquired sepa-rately ate car-ried at cost less accumulated amortisation and accumulated tupairment
loss€s. Cost of a nonmonetary asset acquired in exchaage of another non-monetarJr asset is measured at fair value.
InlanCible assets are amortised over 3 years with written down value basis from t}re date tiat they are available for

d)

e) Iavestraeut h Subsldlerles, Partlershlg finrf,. JolDt Vcntures aud Aa3oclateg
Investments in subsidiaries, joilt ventures and associates are recognised at cost as per Ind AS 27. Except where
investments accounted for at cost shall be accounted for in accordaace witi Ind AS 105, Non-current Ass€ts Held for
Sa.le and Discontinued Operations, when they are classified as held for sale.

Ilvlltodcr :-
Invcntories ate valued at ttre cost or net realisable value whichever is lower , Cost comprise of all the cost of purchas€
and other costs incurred in bringing tne inventories to present location and condition. Cost formulae uscd is,\ eighted
Average Cost',. Due allowarce is estimated and made for defective ard obsolete items, wherever neccssarJr.

0 Lalcr :-
The company has applied Ind As 116 using t}le modified retrospective approach and therelore thc comparative
information has not been restated and continues to be reported under Ind AS 17.
As a lessee :

The company recognises a right-of-use asset and a leasc liability at the lease commencemcnt date. The right-of-us€
asset is initiary rneasured at cost, which compri*s the iniid amount of the leas€ liability adjusted for any leasepajrments made at or before t}le commencement date, plus any inltiat d.irect costs incurred and an estimate of costs to
dismantle and remove t]le underlying asset or to restogtie undcrlying ass€t or t.Ile site on which it is tocated, lessany lease incentives received. 4
?he right-of-use ass€t is subsequentty depreciate\using tne strgiht-line metrod from the commencement date to t,,eearlier of the end of the usetul life of the right_of_use\pt orJhlend of the lease tenn.



SUS WATER GRACE UEDIWASTE UANACEUEIIT PRIVATE LIUITED
I{otcr to llnenclel strtcEcDtr for the year eadcd 3lrt usrch 2023

The estiEated useful lives of right-of-use assets aie determincd on t}e same basis as those of property and equipment.
In addition, t}!e right-of-use asset is periodica.lly reduced by iErpaiiEent losses, if any, and adjusted for certain re-
measurements of the lease liability.
The leas€ liability is initially measured at the pres€nt va.lue of the lease pajrments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
detere,ined, company's incremeotal borrowing rate.
Cenerally, the company uses its incremental borowing rate as the discount rate. L€as€ pajments included in the
measureEent of the lease liability comprise tlle following:
- Fixed payments, including in-substance fixed payEents;
- Variable lease payments that depend on an index or a rate, initially meaaured usiag the index or rate as at th€
commcncement date;
- Amounts expected to b€ payable under a residual va.lue guarantee; and
- The exercise price under a purchase option that tie company is reasonably certain to exercise, leas€ pa)rments in an
optional renewal period if the coEpany is reasonably certain to exerciae an extension option, and pcnalties for carly
termination of a lease unless ttre company is reasonably certain not to terminate early.
The lease liability is measured at amortised cost using the cllective interest method, It is remeasured when there is a
change in future leas€ pa,'meuts arising &om a change in an index or rate, if tllere is a changc in the compary's
estieate of tl:e amount exp€cted to be payable under a residual value guarartee, or if cornpany changes its
assessoeot of whetler it will exercise a purchase, extension or termination option.
When the lease liability is reoeasured in ttris way, a corresponding adjustEent is oade to the carrying anount of the
right-of-usc asset, or is recorded in profit or loss if the carrying a.lnount of the right-of-us€ asset has b€en reduced to
ztro.

Short-term leases a.rrd leases of low-va.lue assets
The colapany has elected not to recognis€ right-of-us€ ass€ts and lease liabilit-ies for short-term leases of rea.l estate
propenies that have a lease terE of 12 months. The company recognises t}le lease paJ,Erents associated with tiese
leases as ar expeose on a straight-line basis over tle leasc term.

Under lnd AS 17
In the comparative period, as a lessee the company classilied leases that transfer substantially all of the risks and
rewards of ownership as finance leases. When this was the case, t]re leased assets were measured initiatly at an
amount cqual to the lower of their fair value and the present value of the minimum lease payrnents. Minimum lease
payments were the payments over tlle leas€ term that the lessee was required to make, excluding any contingent rent.
Subs€quently, the assets were accounted for in accordarce with the accounting policy applicable to that asset. Ass€ts
held under other leases were classilied as operating leases and were not recognised in tlre compaay's statement of
financial position. Pa]rsrents made under operating leas€s were recognised in profit or loss on a straight-line basis over
the term of thc lease. l.case incentives received were recognised as an integrat part of the tota.l lease exp€nse, over the
term of the lease,
lzases are classified as finance leases whenever the terms of the lease transfer substantially all the risks ald rewards
incidental to the ownership of an asset to tie Company. All other leases are cLassffied as operating leascs. Finartce
leas€s are capitalised at the lease's inception at tie fair value of the leased property or, if lower, the present value of
t}lc minimullr leas€ pal,ments. Ttre corresponding rental obligations, net of tna.nce charges, are included in borrowings
or other financial liabilities as appropriate. Each lease pa],ment is a.llocatcd between tlle liability and finance cost. The
finance cost is charged to the profit or toss over tlle leas€ lxriod so as to produce a constart periodic rate of interest on
the remaining balance of the liability for each period.

s) Cash & Cssh EquivaleIts

Fllranclal InstruDc Dt! i

Cash and cash equivalent in t}re balance sheet comprise cash at banks and on hand and fixed deposits with original
maturity of th.ree Eonths or less which are subject to an insignificant risk of change in value,

hl Borsowh8 :.
Borowings are initially recognised at net of tansaction costs incurred and measured at amortis€d cost. Any dillerence
between the procceds (net of transaction costs) snd the redemption amount is recognis€d in the statement of prolit
and Loss over the period of tie borrowings using the etfectivc interest method.

Fhr.Echl A{rt
Chr.lllcrtlon
The compary classifies its financial Asset
a) Thos€ measured at amortised cost.

\
s in tlle fouowing Eeasuresient categories

through

U

IU
r)

b) Those to be measured subs€quently at fan valUe (
of profit and tass), and

eitld otier coEprehensive or through statement



SUS WATER GRACE UEDIIgASTE UAIAGEUENT PRWATE LIMITED
I[ote! to lln.lclal .tateDentr for thc ycar eldcd 3lst Uarch 2023

ll) Equttv Instrumeat And Fllranclal Llabllitleg

The classilication depends on ttre CoEpary's business model for @alaging the financial assets and the
contractual terms of t}!e cash flows.

2l Initlal Recofnttlon s[d EeesureEeat
All linancial ass€ts are recognis€d initially at fair value, trartsaction costs of fnancial ass€ts carried at fair value
through t}le Profit 6nd lrss are expensed in the Stateiient of Profit and t ss.

3l SubraotrcrtUGrlurGrrcrrt
For purpos€s of subs€quent measurement, financial as.s€ts are classified in following :

r) Ftlalcld rltctr rt aoortlrad co.t
Financial assets are subs€quently measured at aruortised cost if thes€ furancia.l aas€ta are hetd trrithin a
busineas model with an objective to hold tlesc assets in order to collect contractua.l cash flows artd t}le
contractual terms of the finarcial ass€t give rise on specified dates to cash Ilows that are solely payments of
principal ald irterest on the principal amount outstanding. lnterest income ftoE these financial asscts is
included in fnance income using t}le effective interest rate ('EIR') oethod. lmpaiiEent gains or loss€s arising
on thes€ assets are recogniscd in t}te Statement of Pro6t and loss.

bl FlqncLrl r..3t! rt frk vrlus tLtouih othcr comlrrche[.lvc hcoEc
Financial assets are measurcd at fair value tiuough other comprehensive income if these financia.l assets are
held within a business whose objective is achieved by botl colecting contractua.l cash flows erd selling
financial assets a,rd ttle contractua.l terms of the fnancial ass€t give rise on specifed dates to cash flows that
are solely payments of principal and interest on the principal amouot outstanding Movements in the carrying
afirount are ta]en through OCl, except for ttre recognition of impairEent gains or losses, interest revenue
and foreign exchange gains a-rld losses which are recognised in the Statement of Profit and loss, ln respect of
equity investments (other ttrarl for investment in subsidiaries arrd associates) which are not held fo! trading,
the Compaay has made arl irrevocable election to present subsequent changes in the fair value of such
insttuments in OCI. Such an election is made by t]le Compaly on an instrument by instrument basis at the
time of transition for existing equity instruments/ ioitial recognition for new equity instruments.

c) trltrucld utGt rt f.lr vrlua ttrlou8h proltt or lor.
Financia.l ass€ts are measured at fair value through profit or loss unless it is measured at amortized cost or
at fair value through ottrer comprehensive income on init-ial recognition. The transaction costs directly
attributable to the acquisition of finaacial assets at fair value through proit or loss are immediately
recognised in statement ofprofit and loss.

4) IEpdrEGnt of Flnrrtchl Asctr
In accordance with lnd AS 109, the Company applies ttre expected credit loss ("ECL') model for tDeasurement and
recognition of impairment loss on frnarcial assets and credit risk exposures. The CoEpany follows 'simplified
approach' for recognition of fulpairment loss allowarce on tiade receivables. SiEplilied approach does not require
the CoEpany to track changcs in credit risk. Rather, it recogn.ises impairment loss allowance bas€d on lifetime
ECL at cach reporting date, right froB its initial recognitioo. For recognition of impairment loss on otler financial
assets arrd risk exposure, the Company determines that whetier there has been a significant increase in the
credit risk since initial recognition. lf credit risk has not increased sigificantly, l2-month ECL is uscd to provide
for impairuent loss. However, if crcdit risk has increas€d significaatly, lifetime ECL is uscd. Il in a subsequent
p€riod, credit quality of the instrument improvcs such that there is no longcr a significant increase in credit risk
since idtial recognition, then the entity reverts to recognising isrpairment loss allowarce based on l2-montlr
ECL. ECL is the dillerence between a.ll cont:actual cash flows ttrat are due to tie group in accordance witi t1e
contract and a.ll the cash flows that the entity expects to receive (i.e., all cash shortfalls).

s) De-reco of Fhancl&l Assetg
The comparty de-recognis€s a finarcial asset only when tie contractual rights to the cash flows from thc asset
expte, or it transfers the fmancial asset and substantially all risks and rewards of ownership of the asset to
anotier entity. lf tlte Compaly neither transfers nor retains substantially all the risks and riwards of o[.nership
and continucs to control the translerred asset, the Company recognizes its retained interest in the assets and an
associated liability for amounts it may have to pay. If the company retains substaatially all the risks and rewaJ:ds
of ownership of a transferred financial ass€t, tie Comparty continues to recognise the frnancial asset and atso
recognises a collaterelized borrowing for the proceeds received.

*\
Financial liabilities and equity instru_ments issued. by the lpmpary are classilied according to t11e substance ofthe contractual ar-rangements entered into and the de6nitioft oi a fi;ancial liabitity ald an Jqulty instrument.

'.,/



SMS WATER GRACE UEDIWASTE UANAGEUENT PRIVATE LIUITED
Notes to flnsnchl rtrtementr for the year erded 3l8t March 2023

r) Equlty Inrtruacnt!
An equity inst-rument is arry contract that evidences a residual interest in the assets of the Company ajter
deducting a[ of its liabilities. Equity instruments which are issued for cash are recorded at t]te proceeds received,
net of direct issue costs, Equity instruments which are issued for consideration other than cash aie recorded at
fair value of tfre equity instrument.

b) Fh.lclal Ltrbtutter
1l Inltbl recognltloa aDd Mcasutclocrt

Financial liabilities are recognized initially at fair va-lue and in case of borrowing and payables, net of directly
attributable cost,

2) Subscqucnt oc&aureaent
Financial liabilities are subsequently cairied at amortized cost using the ellective interest method, except for
contingent consideration recognized in a business combination which is subsequently measured at fair value
tt[ough prolit or loss. For trade and otier payables maturing within one year from the balarce sheet date,
the carr5ring amounts approximate fair va-lue due to the short maturity of these instruments.

3) Dc-recogBittotl of Ftoqr|ctal Ltrbtlttle!
Financial liabilities are de-recognis€d wheo the obligation specifled in the contract is discharged, cancelled or
expired. When an existing finarcial liability is leplaced by anotier fi:olr the same lender on substantially
dilferent terms, or the terms of aJl existing liability are substantially modified, such at1 exchange or
modilication is treated as de-recognition of the original liability and recognition of a new liability. The
dillerence in the respective carrSring amounts is recognised in the Statement of Profit and Loss.

4l Ofisctthg Ftreacl,al Llabllltles
Finarcial assets ard fioarrcia-l liabilities are offset and the net amount is reported in the Balance Sheet if
there is a currently enforceable legal right to offset the recognised artounts and there is an intention to settle
on a net basis to rea.lise the assets and settle the liabilities simultaneously.

i) ImDalrEent of No[-Fhatrclal Assets:
The Company assesses at each Balance Sheet date whether there is any indication that an asset, including intangible
asset, may be impaired. If any such indication exists, the company estimates the recoverable arnount of the asset. If
such lecoverable amount of the asset or the recoverable amount ol the cash generating unit to which tie asset belongs
is less than its car4.ing amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as
an impairment loss and is recogniz€d in the Profit and l-oss Account.

Recoverable qmount 13 determlned:
- In case of an individual asset, at the higher of the assets' fair va.lue less cost to sell ard value in use; arrd

- In case of cash generating unit (A goup of assets that generates identified, independent cash llows), at the
higher of cash generating unit's fair value lqss cost to sell and value In use.

In assessing value in use, tie estimated future cash flows are discounted to their present va.lue using pre-tax
discount rate tiat reflects current market assessments of the time value of money and risk sp€cified to tie asset.
In determining fair value less cost to sell, recent market transaction are talen trto account. If no such
transaction car b€ identilied, an appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are recogrised in the
Statement of Profrt and [,oss, except for properties previously revalued with the revaluation ta]en to OCI. por
such properties, the impairment is recognised in OCI up to the anount of any previous revaluation. When the
Company considers that there aie no realistic prospects of recovery of the asset, the relevant amounts are written
off. If the a.mount of impairment loss subsequently decreases and t}Ie decrease cal1 be related objectively to all
event occurrhg after t}le impairment was recognised, tien the previously recognised impairment l6ss is reversed
though the Statement of Profit and t ss.

Provlslons. ColtlnseEt Llabtlttles and CotrtlDEcnt Assetsi-
A proeision is recognized when the company has the plesent.obligation (legal and constructive) as a result of past
events, for which it is probable that an outflow of resources embodying economic benelits will be required to settle theobligation and a reliable estimate carr be made. hovisions are reviiwed regular-ly a:ra are aalustea rirre." ,.""""ury ,oreflect the cument best estimate of the obligation, when a company expects provision to be reimbursed, tfiereimbursement is recognized as a separate asset onry when reimbursement is virtualy certaih.

d
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SMS WATER GRACE UEDIWA"STE UANACEUENT PRIVATE LIUITED
Notet to fluncirl rtrtcEelts for the year eadcd 3llt ustch 2023

A disclosure of contingent liabilities is Bade \vhere there is possible bbligation or pres€nt obligatioo tlat may probably
not requte arr out low of resources. When there is pos-sible or a present obUgation where there is likelihood of outllow
of resourcc is remote, ,to provisioo or discloaure is made.

Contitgent Assets ar:e not recognized in the hnancial statements.

Provisions, contingent Asset & Conti[gent Liabilities are reviewed regularly a'rd are adjusted rrhere necessary to
rellect the current best estimate ofthe obligation.

U Revenuc Recofnltlo!:
The Compary earns revenue primarity from Bio Medical Waste Disposa.l Services and allied activities including
trasportation of Bio Medical r^/aste.

Effective April 1, 2018, t}le Company has applied Ind AS 115 "Revenue From Contracts wittr Customers" which
establishes a co.uprehensive framework for deterEining whether, how much and when revcnue is to b€ recognised.
tnd AS I 15 replaces Ind AS 18 Revenue and Ind AS 11 Constluction Contracts. Company did not have contracts tiat
were not completed as of Aprill,2ol8. The iepact of the adoption of tie standard on the frarcial statements of the
CoEpally i8 insignilicant.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts,
scrvice level credits, perforErance bnus€s, price concessions and incentives, if any, as specilied h the contact with
t}re customer. Revenue also excludes taxes collected from customers.

Revenue has been recognized on accrual basis at tlle time of receipt of "Bio Medical Waste'.

Mcmbership fees are recognized as income over ttle period of membership on pro rata basis.

m) GovorlEalt Grrat :-
Grants from the government are recogniscd at their faii value where ttrere is reasonable assurance tllat the grant will
b€ received and the Company will comply witli all attached conditions.

GovcrnEent grants relating to the purchase of property, plant artd equipment are included in capital res€rve as
defcrred income and are credited to ttofit and l,oss on a \Mritten down value basis ovcr the remaining period of the
project ard presented witiin other income.

n) Foreifd curicncy Trauslatlo! :-

0 Fulctlo..l rld prc.Gltruo! csrrcncv :-
The tinancial stateEents are presented in Indiaa rupee (INR), which is Company's functional and presentatiot!
curTenqt.

li) Ttratrctlols rrd bilaEccr :-
Transactions in foreign currencics are recognised at the prevailing exchange rates on t-lle trarsaction dates.
Realiscd gains and losses on settlement of foreign curency transactions are recognised in the Statement of Prolit
ard l,oss. Monetary foreign currency assets and liabilities at tie year-end are translated at t}re year-end
exchange rates ard the resultant exchange dilferences are recognis€d in t}le Statement of Profit and Loss.

o) Borrowlng Costs :-
Borrowing costs directly attributable to ttle acquisition, construction or production of an asset that necessarily talcs a
substartial period of time to get ready for its intcnded us€ as part of the cost of ass€t. All otler borrowing costs are
expcnses in tie period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs
in connection with the borrowing of funds.

Dl Tarar on lncoroc:
tl Curratrt Trx,-

The income tax expense or credit, if there is any for the period is the tax payable on the current period,s taxable
income bas€d on t}re applicable income tax rate as per lncome tax Act 1961. Current Income tax as"s€ts and
liabi-lities are measured at the amount expected to be recovered from or paid to the taxation authorities.

DGfGrrGd Tu:-
Deferred income tax is Provided in fuu, using the Balance sheet approach method on temporary d ferences
arising b€tween the tax bas€s of assets and liabilities ard their carrying amount in the financial statement, if
there is any. Deferred income tax is determined using tai( retes (ard laws) that have b€en enacted or
substantially enacted by the end of t}Ie reporting perigd and are iilrcepted to apply when the related dcferred
income tax assets is realised or the deferred income tax liability is set&a. oer...ia iax assets are ..cognisea ror
all deductible temporary differences and unused tax l+sgs, OnIy "f, it is probable that future taxable amiunts will
be available to utilise those temporary differences ana fosses. d-\
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SUS WATER GRACE UEDIWASTE UANAGEUETT PRIVATE LIUITED
Iotcr to llnlrtctd rtrtcroanta for tic yc.r cDdcd 31.t U.rch 2023

q) EEplovce Bcrcllt!:-
l) thort-tcrE oburrtlon :-

Liabilities for wages and salaries, including non monetary b€nefits that are expccted to be settled who[y within
12 monttts after the end of the period in which the employees render the related sereice aie recognised in resp€ct
of employees' services up to the end of the reporting period arld are measured at the amounts expected to be paid
when the Liabilities are settled.

LGavG EacaahEcut
Ttre teave obligations cover the Companyt Liability for sick, casual and earned leave. The Liabiliti€s for sick and
casual liave are treated as current liabilities since there is no poli(y for the paj,ment of these liabilities and right
to avail these leave expires within 12 Montls. The liabilities for earned leave are classified as non-currcnt,
however no discounting is done for these as coopany cxpccts the discountinS rate and sa.lary increase rate to b€
siailar i,e 60lo.

) Post-e6Dlovloe nt obllEatlona :-
The CoEDatrv orrcrstc. thc followh( post cEployecrt schcEc!:
a) Dehned benefrt plan such as gratuity; and
b) Defined contribution plan such as provident iund.

Gntultv oblkatloE
The liability or ass€t recognised in the ba-larce sheet in respect of defined benefit gratuity pl,ans is the pres€nt value of
the defined benefit obligation at the end of tie reporting period less the faii value of plan ass€ts. The defined benefit
obtigation is calculated annually by actuaries using the projected unit credit method.

The pres€nt value of the defined benefit obligation is determined by discounting tie estimated future cash outllows by
reference to market yields at the end of the reporting period on governoent bonds tiat have tcrms approximating to
the terms of the related obligation.

The net ioterest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and
the fair value of plarl assets. This cost is included in employee b€nelit expense in the Statement of Profit and l,oss.

Remeasurement gains and losses arising from experience adjustments artd changes in actuarial assumptions are
recognised in the period in which they occur, directly in otier coBprehensive income. They are includ€d in retained
earnings in the statement of changes in equity and in the balance sheet,

Retirement b€nefit in the form of provident fund is a defrned contribution scheme. The compaay has no obligation,
other than the contribution payable to the provident fund. Cont'ibutions are made to ployident fund in India for
employees as per regulations. The contributions are made to registered provident fund administcred by the
govemment. The company rccognizes contdbution payable to t}re provident fund scheme as an expense, when an
employee renders the related s€rvice. If the contribution payable to the scheme for s€rvice received before the balance
sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid. II the contribution aheady paid exceeds the contribution due for services
received before the balance sheet date, ttten excess is recognized as an asset.

rl ScEDent Reportltrg :-
The Board of Directors of the Company constitute the Chief Operating Decision Malers {'CODM') which a.llocate
resources to and assess the performance of tJ1e segments of the Company.

s) Earnlugs Per Sharei
Basic EPS amounts zrie calculated by dividing the profit for the year attributable to equity holders of the company by
t}le weighted average number of Equity shaies outstanding during the year.

Diluted EPS arnounts aie cslculated by dividing the profit attributable to equity holders of the coapany by tie
weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity
shaies that would be issued on conversion of all the dilutive potentia-t Equity shares into Equity shares.
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3 l-M.r-23 gL-N.\t-22
t In Leca < h Lacs

g Crpltr.l WorL-I!-Pro.rG!.
Pre-operative expense for expansion of plant

4 Othcr I{on-Currcrt FhrlcLl A$ctr
Fixed deposit with bank (remaining Eaturity of oore than 12 Eonth and kept as 6a.rgin

Boney or security against bank guarantee or other coDraitrnents)
Totd :

8.30 4.50
Total : t.30 4.50

Capltal Work h Proqress aqelnq achedde : -

Project la Progrca! LG.a Than 1
Ycar 1-2Ycer 2-3Y.ar Morc Thrr 3

Yara Total

As at 3lst March 2023 3.80 1.80 8.30
As at 3lst March 2022 1.80 2.70 4.50

5.83

i Deferred Tax Assets/ Llabllltv:-

Defcrrcd Tax Asscts/ (Ltabilttl.s)
Ar rt

3llt Urrch,
2022

Rccognbcd tn
ocr

Rccogntlcd b
P&L

Aa .t
3l.t U.tch,

2023

Difr in WDV of Fixed Ass€ts
Lasing As Per IND-AS 116
Expenses

Bonus
l€ave Encashment
Gratuity

16.1 I -o.49
0.52

o.62
o.52
1.41

-o.o2
0.20
0.60

0.60
o.72
t.94-0.07

18.66 o.a2 -0.07 19..rc
Add:
MAT credit receivable

Deferred Tax Assets/ lllabtltttes)
A! .t

3lrt Uarch,
202r

A. .t
3llt M.rch,

2022

R.cognt8ed ln
P&L

Recogal.cd h
ocI

Dif in WDV of Fixed Assets
Expenses

Boous
l,eave EncashEent
Gratuity

16.85 -0.74 t6.l I

o.21
0.32
0.75

0.41
o.20
0.56

o.62
0.52
1.410.11

lt.13 o.42 0.11 18.66
Add:
MAT credit receivable 20.4917.55

2L.47 L7.97

6 Other uor nt esseta:-
S€curitY deDosit to ors & utilities

Elect icity Deposit
Deposits witl vendors / Authority

Prepaid Expens€s
Total :

Z lpvllltorlca:-
(As taken, valued & certiied by manageBent at lower of Cost (Calculated on weiShted

average basis) or Net Realisable Value)
Stores and Spares
Stock-in-tradc

,, -:\ rotrl:

W

o.11 39.55

1.68
2.39
o.t2
4.L9 4.2r

3.54
19.45

7.54
41.76

d

22.99 49.34

B![S WATER GRACE MEDIIgAITTE IIA]IAGEMENT PRTVATE LIIIITED
Not€. to flntEcl,.l strtcmaat! for tbc ycar etrdGd 31st Urrch 2023

2.70

5.83

15.62
0.52

20.89 33.07 - 53.96
39.55 33.89 -O.O7 73.X

1.68
2.39
0.15



S S WATER GRACE MEDIWASTE MANAGEUE}IT PRTVATE LIMITDD
l{ot€s to llarnclel .t.teDeat. for thc year eoded 318t ld.rch 2023

31-Uat-23 3L-M..t-22
{ LD Lecs a h Leca

q Tredc recclvebler :-
Consrdered tood - Unsecured

Other
Unbilled Revenue

348.80
28.98

400.19
5.14

Total : 377.7a .+o5.37

A. rt Slrt March
2023

6 Xonth. to I
ycar

1-2 yc.r8 2-3 year. l(orc tLru 3
yeara

Total

1) Undisputed Trade
receivables -
considered good -
Uns€cured

r 78.45 63.73 I17.00 15.78 2.81 377.78

Total 178.45 63.73 r17.OO 15.78 2.8L 377.74

A! at sl.t March
2022

Le.. tbaD 6
Moaths

6 Uonth. to I
ycal

l-2 ye.r8 2-3 yearr Morc th.a 3
ycrra

l) Undisputed Trade
receivables -
considered good -
Uosecured

r 11.25 68.22 157.95 56.05 l 1.90 405.37

Total l1 1.25 64.22 157.9S 56.O5 11.90 ,1o5.37

Note : Lx the absence of due date of paydent of all custoEer the ageing is given frorn ttle date of transaction

9 Cash and cash cqulvaletrta i-
Cash on Hand
Balances witl Banks in Current Account

Totd :

lO Brrt bel.p.cc otlcr th.. c..h .!d c.rh cqulvrlcntt :"
Fixed deposit with bsnk (Remaining maturity ofless th€n 12 month and kept as dargin

money or security against bank gua.rantee or otlter cotDloitments)
Totd :

11 Othcr currcltt lllrrllcLl assct :-
Earnest money deposit for tender

16.05 61.14

16.05 61.14

1.50
Total : t.ll 1.50

32.50

5,E5

(33.07)

0.01

15-OO

4.51

-17.62
Totd :

13 Othcr Currcnt at!.t! r
Statutory Dues :

GST paid on advarce received froB custoEer
hepaid Expenses
Advance other than capital advance

Advarce to supplier
Advance to employee

Goods and service tax receivable
Total

14 Equttv shere Capltal :-
Authorised are CaDital

3O,OO,0OO (3lst March 2022: 30,00,000) equity shares of par value of { l0/- each

ssued- Sub bed ,nd Fullv Paid Uo s

19,02,800 (3lst March 2022: 19,O2,8Oo) equity shares ofpar value of < l0/-each

5.2t 1.t9

6. r3
0.54

0.40

l.0l

o.44

0.50
0.08
2.74

t.ot 3.80

300.00 300.00

190.28 t90.24

d
Total : 190.28 190.28

L€r! thaE 6
Montha

Total

2.O9 0.76
153.19 31.65
1s5.28 32.41

12 Curr.Bt tu AElctr (I{ctl :-
a) Income tax refundable For Earlier Year
b) IrcoEe tax For Current Year

Advance Tax

t.l I

TuDeduetedAts0urce
L€ss : Plovision For lncome Tax

\@ 7



SUS WATER GRACE UEDTWASTE UAI(AGEUEI{T PRTVATE LIUITED
I{ot.r to A!.Ecl.l .t tcEcrt! for th. y.rt GDd.d 3t.t U.rch 2023

llote3 :

a) Terms/riehts attached to equity shares
The company has only one class of equity shares having pa.r v61ue of I l0 per sh6re. Dach holder of Equity shares is
eotided to one vote per share. The company declates and pays dividend in Indian Rupees. The dividend propos€d by
Dtectors is subject to the approval of shareholders in the ensuing Annual ceneral Meeting.
ln the event of liquidation of t}le compeny the holders of equity shares will be entitled to receive remainint a$3ets of the
company 6fter distribution of preferential alrount. The distribution will be in proportion to the no. of equity shares held by
t}le shareholder.

b) h. nrrnhar 
^f 

shar-s an.l tlre amount orrref.n.lind or +ha h-;nnind on end of

At the beginning of the year
Add : Issued during the year
Outstanding at the end ofthe year

31-U.r-23 3l-![.r-23 31-!dar-22 3L-M.t-22
I{o.of Shar.s (hL.c. llo.of Shrrc! thL.c.

19,02,800 t90.28 I9,02,800 r90.2a

19,02,8OO 190.28 19,O2,8OO 190.2E

c) Tfir .l.railc ^f t'Le <l'ara6^l,lerc h^l.li-- more than 5olo of ehor.a in il.- -^nnonr, .rc

3 1-M&r-23 3 l-Mer-23 3l.N,,t-22 3l-M,9:t-22

No.of Shares
% holdlEg ln

thc cl.s! l{o.of Share.
o/o holdltg lD

thc clrls

d) The detai.ls of the Shares held bv Holdine Companv :

3l-Mar-23 3l-Mqr-23 3l-M$-22 3t-!,..t-22
No.of Shares

% holdttrg la
thc cl.s! No.of Sheres

% holdlng in
thc ch..

(i) SMS Envocar:e Liejted 10,65,900 56.020/0 10,65,900 56.020/o

G) Detall! ofSh.reholdhg ofProEoters la the coapaay a! uader:

ProEoter l[aoe

FA 2022-23 Fv 202r-22

Ito.of Share.
o/. Cb.lrge

Durlnt tbc
ycar

No.of Sha.es % of Totrl
Sh.rc.

o/o Chaage
Durhg the

ycar
SMS Envoca.re Ltd 10,65,900 56.020/o 0.00% 10,65,900 56.O20/o 0.000/.
A.mit Nilawar 4,36,000 43.940/0 0.00% 8,36,000 43.940/0 0.00%
Chetai Bora 900 0.05% 0.00% 900 O.OsYo O.OOYI
Total 19,02,8OO roo.oo% O.OO"/o 19,02,8OO loo.oo% o.q)%

l5 Other Equltv :-

(il Retaiued EarElnE :

Balance as at beginoing of Reporting period
Add i Profit for the year
Balance as at end of Reporting period

(i) SMS Envocare Liraited
(ii) Aeit Nilawar

(g) Other Corarrrchc!.lvc Itrcoiro :

Balance as at Beginniog of Reporting Period
Add : IteBs t}lat will Dot be reclassified to profit o. loss (Net of taxes)

16 Ilon-CurreIrt Leeac LlebilleB :-

10,65,900
8,36,OOO

56.O20/o

43.94o/o
10,65,900
8,36,000

56.020/"
43.940/0

83.24
tga.72

-22.54
105.79

281.96 83.24Total:

Total:

0.61
o.2t

o.92
-0.31

o.a2 0.61
242.78 83.t5

1.89

'[

L€ase Liabi.lities as per IND-AS I 16

Totel: r.E9

% ofTotal
Sharet

3 l-MAt"23 3l-M^t-22
( ln Lrct l ln Lrc.

b^



SUS C'ATER GRACE UEDItrIASTE MANAGEUEI{T PRIVATE LIMITED
Note! to lln.nciel .t.teEeats for the yerr elrded 31!t Uarch 2023

31-x.r-23 3l-v.sr-22
{ lD Lscs I ln Lrc!

SMS Envocere Limited
lnterest Accrued & Dues

6.74
2.O9

4.94
1.33

Tot.l :

Total:

160.19

1.Ot

t.tt 6.32

18 Currcnt Borro-lar!:
i) Uns€cured loan reoavable on demand

Froo related parties

ii)
Natraj Advisory Services Plt Ltd

161.19

o.28
Total : o.2a

20 Tradc Payables
Due to Micro & SBall Enterpris€s
Due to related parties
Othe!s

19.73 t2.a2

Note :

DUES TO MICRO AND SMALL DNTERPRISES
The CoBpany has dues to suppliers registered unde! Micro, Small and MediuE Enterprises Developlreot Act, 2006 ('MSMED

ActJ, The discloswe pursua.lrt to tl:e said MSMED Act is show below.

0.05

19.68

0.13

1o.42

t) the principal alrount reEaining unpaid to any supplie. at the end of
each accounting year;

0.05 0.13

2) the intcrest due on the principal arrount lemaining unpaid to any
supplier at the end of each accountitg year

3) Principal amounts paid to suppliers registered under the MSMED Act,
beyond the appointed

4) Interest paid, under S€ction 16 of MSMED Act, to suppliers registered
under the MSMED Act, beyond the appointed day during tie yeat

5) Interest due and payable for the period delay in making pa],ment
beyond tie appointed day during the year, other tian those specifcd

6) the a.Bount of interest accrued and remaintrg unpaid at the end of
each accounting year;

7) t}le aEount of further interest remaining due and payable even in the
succeeding years,

Aa at 31st Iusrch 2023 l-2 ye.ta 2-3 ye.rs Morc thrtr 3
ycrrl Totd

l) Outstanding dues to MSME 0.05 0.0s
2) Othe!s 19.68 19.68

Total t9.73 19.73

As .t 31st Merch 2022 L€B! Th.tr I
Yca-r

l-2 y€.rs 2-3 tteata
Morc thrn 3

ycara Total

1) Outstanding dues to MSME 0. t3 0.13
2l Otiers 12.69 12.69

Total L2.82 12.42

Note I In t}re absence of due date of pal,laent of all purchasgdthe ageing isliven from the date of transaction

I

17 IYoa-Curraat kovltlonr :-
Provislon for Emplovee Benefits

Provision for gatuity
Provision lor l,eave Benefits

19 Curut Lc$c LLbltlGs :-
tease Liabilities as per IND-AS I 16

Total :

Lcss Th.a I
Ycar



SMS WATER GRACE MEDIWASTE MAI{AGEMEI{T PRIVATD LIIIITED
l{otes to lln.nclal .t.tea.nt. for the yeer cndcd 3lst Uerch 2023

2t Other Cu.rreDt FlnaDclal LlabUltles :

Salary Payable
Bonus Payable
Plant licence fees payable
Expens€s Payable
S€curity Deposit Frotn Customer

22 Oth., CurrGrt LLbllltlGt I
Statutory Dues Payablc

Tax deducted at source
Goods and service tax
E@ployee state insurance corporatioa
Provident fuod

Advances hom Customers

23 Curtctrt Proeblons I

Plovision for Employee Benefrt:
hovision for Gratuity
Plovision for t2ave Benefits

24 Rcvenue froa Op€ratlong
(a) Sale of Sereices :-

(b)
Waste Treatment Charges

Ss.le of products :-
Bags Sales
Scrap Sa.les

(c) Unbilled Revenue:-
Bags and Consumable Sales
Waste Treatment Charges

25 Othar Incomc
Intcrcat hcoBe o!

Fixed deposit receipts
Income Tar Refund
Electricity deposit

26 Illrcct Erp€nr€t
Consumptjon of F\rel
L€bour Charges
Vehicle Hte Charges
Electricity ExpeDses
Repairs & MainteDance
Waste Disposal Charges
Consumptioo Of Spa.res & Tools
Other Direct E .pense
Vehicte Fuel for Waste Collection
Sample Testing And Anatysis Charges
LadinB And UDloading Of Waste
Etp Operation And Maintenance
CoosuBption of chemicals

3 1-M.r-23 3l-UIt-22
I ld Lacr I ln Laca

6.0 r
2.32

107.00
3.71

5.81
2.3a

95.00
4.91
o.15

Totel :

Totel :

Total :

Total :

Tot.t:

0.46
18.03
o.2l
1.08

51.90

o.2l

119.04 108.26

o.22
o.64

73.27
7t.67 74.33

o.67
0.66

o.44
o.26

1.33 o.69

429.63 432.65

5.18

192.14
32.12

98.64
20.47

12.34
13.50

679.77 557.34

2.97
o.97
o.06

3.45
0.46

4.OO 3.9 r

71.85
58.89
42.37
17.o9
16.46
1o.42
4.75
4.08
2.88
2.19
r.38
1.33
o.7 t

71.08
30.40
40.67
17.62
9.50

10.89
9.57
5.76
2.31
0.8s
o.97
1.58
0.88

/ t...."
t\

0.

d"

ccUN

Total : 234.40 202.to



SMS WATER GRACE MEDIWASTE UAIVAGEMENT PRIVATE LIMITED
llot6! to lla.acLl.t teta.lts for thc ycar.uded 3lst Uarch 2023

27 Purch.slr of gtocl-b-TradG ;

Bags and consumables

28 Ch.nrct ln Lnvlntorlc. of Stocl-la-T..dc :

Opening tnventories
Bags and consumables

Closing Inventories
Bags 6nd consunables

29 EEplovec Bcacllt ErpGnrc.
Salaries & Wages:

Sala.ries and Wages
Bonus
bave Encashment
Cratuity*

ContributjoD to provident and other funds
Staff Welfare

30 Fltr ltcc Cortr
lnterest on l€as€
Late paJrment of statutory dues
Interest on late pajrEent of Tax deducted at source

31 D.prcchtlon rld LEortl'rtlon E.pcnse!
Depreciation of Tangible Assets

32 Oticr hpctllct
Office Expens€s
Liceuce Fees
Travellilg Expens€s llodg)ng / Conveyaoce Expenscs
GSI Expcnses
Consultancy & Professional Charges
Ad.Eitristrative Expenses
AdEiD Vehicle E .pelses
Pantry & Housekeeping Expenses
Tetephone Charges
kinting & Stationery
Audit Fee

Cooputer Repats & Maintenance
Insuraace
Banl< chsrges
Accounts Written Olf
Irss on disposal of property, plant & equipEent
kgal E).penses
MCA / ROC Fees
Postage & Courier Exp
Rent

31-M.r-23 3l-M^t-22
I ltr Leca { h Lacs

60.63 59.68
Total :

Total :

Total :

Total :

79.46
4.91
2.?6
2.31
6.33
o.92

67.56
4.23
2.OO

2.14
5.81
0.70

60.63 59.6E

41.76

19.45

32.45

41.76

Total : 97.Oa

Note:- Since the Cratuity is unfunded the sa,rre is clubbed under head Salaries & wages as pe! the guidance note on
Division-ll IND AS of Schedule III to the companies act, 2013.

82.44

0.25
0.06
0.00

3.54

o.31 3.54

12.67 10.50
L2.67 1o.50

13.82
12.03
8.63
5.41
4.35
3.47
2.47
1.98
1.05
l.0l
0.99
o.9l
0.74
0.53
0.33
o.27
0.25
o.l9
o.09

6.65
12.03
4.34
5.74
2.60
0.98
1.86
1.47
o.76
0.35
0.83
0.53
0.93
0.24

65.82

0.11
0.10
0.09
0.50

A
,,r

./.

5E.52 106.36

Tot.l: 22.30 (8.9O)

\

l
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SUS WATER CRACE UEDIWATITE UAITAGEMEI{T PRIVATE LIUITED
Notcr to fl.o.lclal .t tcEGEt for thc yc.r cndcd 31rt Urrch 2023

(i) ClaiEs against Compaly not acknowledge as Debt
(ii) CoEEitaents

a. Capital Comldtments
b. RevenueCoEEitDoents

(iii) Contingeotassets

3l-Uar-23 gl-N.a*22
I itr Laca < ln Lrca

0.40 0.50

34 P.yrrent to Audltor3
Audit fee (Excluding Taxes) 0.99 0.83

0.99 0.83

35 Relatcd Partv Traasactlons
Lt t of rcl,.tcd p.rtlct Ehcrc conkol cxktr tod schtcd prttict rtth rhorE tra.ntrctloE hrva trtca pl,rcc atd
rchtlonlhlp:
(r) Eoldhg CoEprly

SMS Envocare Limited

F) I(cy Urlrgc![clt Pcrroad
l. Kishore Malviya- Director
2. Prabal Pratapsirgh Jadon - Director

3. Aditya Nilawar: - Dtector

{c) Ot-hcr Rel,ated Psrtlet
Sr Partlculats Relatlonshlp

1 Amit Nilawar Shareholder
2 SMS Limited Group Company
3 Vishwanath Infrastructure Private Lirnited Group Company
4 SMS Water Grace BMW Private Limited Group Company
5 Butibori CSIP P!'t. Limited Subsidiar1r of holdiog company
6 SMS Water Grace Enviroprotect F/t. Ltd Subsidiary of holding company
7 SMS Waluj CETP h^. Ltd Subsidiary of holding company
8 Envotech Waste Management Limited Subsidiary of holding company
9 Enviroprotect Waste Management Limited Subsidiary of holding company

l0 SMS Anamklean Greentech P!t. Ltd Subsidiary of holding compary
11 Ponda Envocaie Limited Subsidiarjr of holding company
t2 Ajay Sancheti Signilicart influence in holding company
13 Anand Sancheti Signilicant influence in holding company
14 Bharti Abhav Sancheti Signilicant influence in holding company
15 Savita Ajay Sancheti Significant influence in ho lding compary
16 Shruti Anand Sarcheti Significant influence in holding compary
17 Param Abhay Sanheti Significant influence in holding compaly
18 NAbhay Abhay Sancheti Significant influcncc in holding company
19 lqrun Ajay Sancheti Srgnilicant influence in hotding company
20 Akshay Abhay Sarcheti Signilicant influence in holdhg company
2l SMS Limited Significant inlluence in holding company

SMS Vidhurt P!t. Ltd llgificaat influence in holding company
23 SMS Infolink P!t. Ltd Signilicanl influence in holding company

Maharashtra Enviro Power Limited Signficart influence in holding company
25 Spark Mall and Parking Pvt. Ltd S t iofluence in h com
26 Hemant Kumar l,odha t influence in holdin com
27 Krishaa Sinha Signilicant influence in holding company
28 Sunil Pairde llgnificant influence in holding company
29 Tapar Chakrabarti Signilicant influence in holding company
30 Tapan Chalsabarti Significalt influence in ho lding compaly
31 Nilawar Water Grace A/t Ltd Signilicant influence in ho lding company

il

33 ContlnseEt Llsbllltles. Gurantces. Contlngeut 4!9,sj!E_& !p4ql!qg4!g

\
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SUS WATER GRACE UEDIWASTE UANAGEUEXT PRIVATE LIUITED
l{otc. to lLE.lclrl ttrtcEeDt5 for the year c[dcd 3lst U.rch 2023

ldl Tr.!.ectlon. c.rdcd out eltb rcLted lr.rtlc.
{ la Laca

A. A8oult scc d la tle Balalcc Sheet

C. ADoult rcco d la the Statcmeat of Protlt qtrd Los! &s EE e Be[eflt
Partlculars 3l-Us!-23

I b Lacr I h Lac.
Service Cost 1.94 1.94

0.38 o.20
Net lEprct o! thc Ptoftt / (I4ss) before ta.r 2.31

D. AEoult recogntaed ttr thc StrteecEt of Ptoflt slrd Lo!. as Other CoEprehendve l[coEe

Particulars 31-U8r.23 gl- Nt-22
I lu Lacc I ln Lacs

Actuarial (Gains)/l,oss9s on Obligation For the Period -0.28 o.42
Net (IncoEe)/Erpease Fo. the Perlod Recognlred h OCI o.28 o.42

E. Chaage h Pr.setrt Vrlue of Obllgattous

Particular 3l-Uar-23 3l-M'a,r-22
a ln Laca { h Lac.

Opening of defined b€nelit obligations 2.87
Seryice cost 1.94 1.94
lnterest Cost 0.38 o.20
Benelit Paid
Actuarial (Gain)/Loss on total liabilities o.42
- due to chonge in linancial assumptions -o.24 1.40
- due to char ln a c assum ns (0.86)
- due to varrance 0.04 (0.13)
Closlag of dcllned beaent obllgatlon 7.45 5.42

R€leted Pertie3
Rcferred b (al Referred tlt (b) Ref.rred tn lc)

Purchase of Material & Services 3l-Mar-23
31-Mar-22 2.20

Sale of Material & Services 3l-Mar 23
31-Mar-22 0.25

lran repaid/written-oII during the yea-r 31-Mar-23 46.26
3l-Mar-22 265.00 42.OO

t an given during the year 31-Mar 23 246.45
31-Mar-22 203.50

Deposit & Advarces Received 3l-Mar-23
3L-Ma*22

Deposit & Advances Paid 3l-Mar-23

Outstandtrg Balances included in
assets

31-Mar-23

Outstanding Balances inclued i!
liabilites 3l-Ma*22 160.19 1.99

31-Mcr-23 3l-N,a,r-22Pe lculsrs
I l! Laca { la Laca

(Present Value of Benelit Obligation) 7 .45 5.42
Fair value oi plan assets
Funded Status (Surplus/ (Deficit))
Nct (Llab[ttyl/Asset RecogElzed i! the Balarce Sheet 7.45 5.42

36 EoploYec Bcnellt ObllEatloa! :

l) Grrtuttv Obll{atloa

B, foycEcEtr la pl.! r..Gt r.ad pl,r! lLbltuet
There are no plan ass€ts & liabilities since the obl-igation is not funded.

IYrEG of R.Ltcd p.rg7 l{atu!. of
TrarrrctloEa Ycar Ended

1.53

31-Ma*22

3l-Mer-22
3l-Mar-23

3L-V,s,t-22

Net lnterest Cost

2.14

-0.28

\

d
l'
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SUS WATER GRACE UEDIWASTE U.AITAGEMEIYT PRWATE LIUITED
I{otcr to lLarnclrl rtrtcmcnt for thc year eEdcd 3lrt U.rch 2023

A..uaDtlon
Ttre assumptions under Ind AS 19 ar:e set by reference to market conditions at the valuation date. The signilicant
actuarial assumptions were as follows:

ParttcuLrs 31-Uar-23 3l-Nl,i-22
{ tD L.c. I ln Laca

Expccted Return on Plan Assets N.A
Rate of Discounting 6.8L0/"
Rate of Salaiv Increase 8.OOo/o
Withdrawal rate 14.730/o 14.730/o
Mortalitv Rete IOO o/o ol IALM 2012-14
Average future service (in Years) 27,81Years 28.88 Years

SGrtltlvtty &slylls
The sensitivity of the defined benefit obligation to changes in the weighted key assumptions are:

Partlculat! 31-Mar-23 Irrp.ct
(Abaolutc) Irrpect o/o( ltr Lacs

Bas€ Liability
lncrease Discount Rate bv 0.500/" 7.23 -o.23 -3.03%
Decrease Discount Rate by 0.5070 7.69 o.24 3.220/o
ldcreas€ Sa.lary hllation by 1.007o 7.94 0.49 6.53o/o
Decrease Salary lnflation by 1.007o 7.01 -o.44 -5.910/o
lncrease Witidiawal Rate by l.Ooolo 7 .34 - 1.460/0
Decreas€ Witid.awal Rate by 1.OO7o 7 .57 0.1 I 1.520/0

Note:-
1) The base liability is calcu lated at discount rate of 7.42 o/o per aanura and salarlr inllation rate of 8.OO o/o per

annuE for all future years.
2) Liabilities are very sensitive to salary escalation rate, discount rate & withdrawal ratc
3) Liabilities are very less seDsitive due to change irr mortality assumptions. Hence, sensitivities due

to change in mortality are ignored.

H. Thc defllrcd belrellt obligauons shall Daturc eftcr year end 3lst March, 2023 as follot E;

ProJcctcd BGaetlt Obllgruor P.ysblc b futurc Yc.st froE the datc of
rcPorths

3l-Mar-23 3L-M,et22
{ lE L.ca I llr Laca

lst Year o.67 o.44
0.61 o.52
0.65 0.48

4th YeaJ 1.00 o.49
5th F YeaJ 0.93 0.68
After sth Year 9.56 6.93

37 FlDanclal mattafement oblective Dollcler:-

F

G

The Company's principal financial Liabilities comprise loans ard borrowings, tade and otlcr payables and financial
Suarantee contracts The main purpose oI thcse finaacial [abilitics is to Iinance the Compaay's operations a]ld to
provide guarantees to support its operations. The Compary's principal financial assets incluie torr", t .a. ard otier
receivables' current investment and cash and cash equivalents that derive dtectly from its otrerations. The Company
is exposed to market risk, credit risk and liquidity risk. The company's senior maoag.-ent orersee" t1." ,rr"rraga-..r,
of these risks. The company's seflior management ensures thai financial risk actiJties are governed by appropriatepolicies and procedures and that rinancia.l risks are identified, measured and managed in accordance rvith theCompany's policies and risk objectives. The senior management reviews and agr""" poU"i"ls to. -arraging eacfr of theserisks, which are summaris€d below:

r) Urrl.t rLt :-
Market risk is the risk that tre fair value of future cash flows of a frnalcia-l instrument \Mill fluctuate because oIchalges in market prices. Market risk comprises three t,?cs of rlsk; interest rate ,isk, ;;;;;i"t 

"ra 
o,rr..price risk, such as equity Price risk and comroodity risk. Financlal in\truEents alrected by market risk includeloaas and borrowings, deposits etc.

IltcrGrt Rrta RLL:- 4

Interest rate risk is t}le risk that the future cash flows \itlt reslect to interest paJrments on borrowings willIluctuate bccaus€ of changes in ma-rket interest rates. trra co-p.rlyt exposure to tl]e risk of changes in marketinlerest rates relates primarilv to ttre company's Jong-term acut' o;igations with a.",i"g-;i;.;;;;i.-"] ho*.r.,tie company does not have any long_term deUioUligaion witf, tto.ti ! _.".."t ..t.",

-0.11

2nd Followiag Year
3rd Following Year

7.420/0

tl



SUS WATER GRACE UTDTWASTI UANAGEUTNT PRIVATE LIuITED
I{otcr to lltrrtrcld rtrtcmcrtr for tie yerr ended 3l!t U8rch 2023

ForGiSD CurGacJr RLL i
The company does not have any ioretgn currency risk exposure

OtLGr P cc RLt r-
The company has not made any investment in equity securities hedce no exposure

U) CrGdlt Rllt :

Credit risk is the risk that the counterparty will not meet its obligations under a financial instiument or a
customer contract, teading to a finaicial loss. The Compaay is.exposed to credit risk from its operating activities
(primarily trade receivables & fuialcia-l guarantees). The company measure the expected credit loss of trade
receivable based on historical, Eend, industiral practices arld business environment in which the entity op€rates.
Loss rates are based on actua.l credit loss experience and business experience, loss on collection of receivables is
not material hence no provision considered.

e) R.cclveblc

Partlculs.! 31-Urr-23 31-Msr-22
{ ln Lqcr ( la Lscs

l-90 days past due
9l to 180 days past due 1 1 1.90
More than 180 days past due 199.32 272.22
Total 3?7.74 405.37

bl Flnanchl Gu$aatee

Pertlc u.lers 3l-Mar-23 3l-N,at-22
I l! Lrc! { l-n Lacr

3.58
Total 3.58 s.oo

rlll Llqurdlt' RtrL :

The Compary monitors its risk of a shortage of funds using a liquidity planning tool. The Compally's objective is
to matrtai! a balance between continuity of funding and flexibility through the use of cash credit facility and
bank loars. Liquidity risk is defined as the risk tiat thc Company will not be able to settle or meet its obligations
on time or at a reasonable price. The Company's corporate treasury department is responsible for liquidity,
funding as well as settlement rranagement. [n addition, processes and policics related to such risks are overseen
by s€nior maragement.

(t) Patte.tr of I h Lac!

AE at 3lst Uarch, 2022
O-1 Ycarc 1-5 yearg Beyord 5 ysars Total

Long Term borrowings( Including Current
Manturi of term De
Short Term B 161.19 161.19Total 16l. 19 16 r.l9

(tt) Uaturtty P.ttcnrr ofOther FlasDclal Llabllluc!
{ l[ Lac!

Ar at 31st 2023 O - 6 &oot"hs 6-12 oouths
Beyoad 12

Erouthi Total
Trade t9.73 19.73Other Finarlcial Liabili I19.04 119.04Total r34.77 t34,77

O - 6 Eotrthr 6-12 monthe
Beyoud 12

EoDt"hg Totel
t2.82 12.82Other Finarcial 108.26 108.26Total 12l. 08 t2t.oa

A. it 3lst March, 2023
O-1 Yca.! 1-5 yearg Beyond 5 ycarr Totrl

Long Term borrowings( Includttg Current
Manturity of Ipng term Debt)
Short Term BoEowings
Tota!

66.55 133.15

Bank Grulantee 5.00

As st 31st tfr,$cb, 2022



SUS WATER GRACE UEDIWASTI UANAGEUENT PRWATE LIIIITED
l{oter to,l-naEcl.l .t tchcnt! for ttrc yrrr endcd 3lrt arch 2023

The Company's capital manaSeEent objectives 6re to maintain equity iocluding all rescrves to protect econorDic
viability artd to finance any growti opportunities that rnay b€ available in future so as to mar.irlrise shareholders'
value.

The management and the board of dhectors monitors the return on capital as well as the level of divideods to the
shareholders. The Compaay manaSes its capita.l structure arld males adjustmeots in light of changes in economic
conditions.

Parucularg 3l-Uer-23
{ tn Lrcr

3l- tt-22
I h L.cr

19.73
119.04

- 155.28

161.19
12.82

to8.26
-32.41

Net debt - 16.51 249.a6

Equtty 473.06 27 4.13
Totel c.Dttal 473.06 27 4.13
Capltrl sBd Bet debt 456.55 523.99
Gcartng Rrtlo -3.620/" 47 .680/"

39 Eerulns3 Per Shsre:
3L-Uer-23
I fur L.cs

3l-M'.t-22
i h L.cr

'Itre following reflects the prolit and share data us€d in tlle basic and diluted EpS computations:
Contl8uht oDcntloa.

Profit/(loss) after tax l9a.Z2
Itet prollt for calcuhuo! of baslc EPS
Net profit as above
EIIect of dilution
Nct proftt/(loss) for calculatlor of dltuted EPS

Weighted average numb€r of equity shares in calculating basic EpS
Weighted averagc number of equity shares in calculating diluted EpS

Eqlalag. per equlty rhare:
Basic
Diluted

40 Rccoacllhtlga of CoapreheDslvc I[coEc

Total Comprehensive as lrer audited finacial statements
Adjustments Impact : Gain/ (l,oss)
Prior Period Exoenses

EarLie. Year Mat Adjustment
kior Peri Income
Totd CoEprGhGr.lyG IlcoEc tctrectcd h pro0t & loaa

R.coDcllhuoD of Othcr Equtty

Othe! equity as per audited frnacial statements
Prior Period FY 2021.22

Earlier Year Mat Adjustment
Totrl Colaprchctrrlvc lDcoroc rcflcctcd tD Otler Equfty

198.72 105.79

t94.72 105.79

105.79

1902800
1902800

1902800
1902800

10.44
10.44

5.56
5.56

I ln Lacs
3l-Mat22

105.45

o.o2

105.47

31-Mar-22
83.82

o.o2
83.84

4l SctrDGEt Rcportbg r- ./
In accordance with Accounting standard Ind AS 108 "operatingsegment", the coEpany's business activity falls within
1li3,"rX,XT"&#.;",','"'#fl'flXXH,[ilffment & Dispo;',;J S'";;;;;*"I.*i "",, 

in the domestic

38 Caplt l U..rEGEGat
For the purpose of the Compary's capital management, capital includes issued equity capital, securities premium and
all other equity reserves attributable to the equity holders. The primar.y objective of the Companyt capita.l
mrmagement is to maximise the shar:eholder value.

Borrot,lnga
Tndc payablct
Other pryrble.
Lc!.: crth rld calh GqulYrleat!

105.79

198.72



SMS WATER GRACE MEDIUIASTE MN|AGEMEITT PRIVATE LIMITED
Note. to flnanclal atatcdcata for the year cnded 313t Msrch 2023

42 Falr valuc nc.au.rctncnt
The fat valucs of the financial asscts and liabilities are included at the amount at which the instrument could be exchangcd irl a
curre[t transaction between willing parties, other than in a forccd or liquidation ssle.

The followins methods and assumptions were us€d to estimete the fai-r values:
l)

Fair value of curent assets which incudes loans given, cash ald caah equivalents, other bank balances and other financral
assets approximate their carrying amounts largely due to short term maturities of these instruments.

2) Financial instruments vrith fixed and variable interest rates are evaluated by the Compeny based on parametcrs such as interest
rates snd individua.l credit worthiness of the coudtc+arty. Based on this evaluation, allowances are taken to account for
expected losses of these receivables. Accordingly, fair vslue of such insti-uments is not materially ditreredt from their carrjring
amounts.

The Company uses the following hierarchy for determining and drsclosing the fair vslue of financial instiuments by valuation
technique:
L€vel l:

Quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level 2:

Other techniques for which major inputs which have a significant eflect on lhe recorded fair va.lue are observable, either directly
or indirectly.

Level3i
Techniques which use inputs tiat have a signilicant effect on the recorded faft value that are not based on observable maiket
data (Unobservable input data).

{ ta L.c.
Fhrnclrl ArGt. t
LtrbUttlc. a. rt 31rt [arch,
20/23

Tot6l Frtl V.luc
throu8h

Plont & Lorr

F.lr Valuc
through OCI

Curl.d rt

Co.t

Totr.l Amount

Fhractel Arletr
377.74 377.78 377.78 3?7.74

Cash & cash Equival€nts 155.28 155.28 155.28 155.28

Bank balanace other than (ii) above r6.0s 16.05 r 6.0s r6.05
Other financial ass€ts 1.1 I 1.11 1. 11 1.11

Tots.t 550.21 550.21 550.21 550.21
rirEcid Lt.btlttle.
Borrov.ings

Other Financial Liabilities I19.04 119.04 119.04

Trade payables t9.73 I9.73 19.73 t9.73
Totd \34_77 t38.77 t34.77

{ ln Laca
rrrucLl Ar*t. a
Ltrbtutt{ r. rt 31.t Urtch,
2012

Aot.I rrtt Vrluc
tf,rough

Pro8t & Lo.t

Crrtcd rt
.aottt..d

Cort

Trade Receivable 405.37 405.37 405.37 405.37
Cash & cash Equivalents 32.41 32.4t 32.41
Bant balanace other than (ii) above 6Lt4 61.14 61.t4 61.14
Other financial ass€ts 5.83 L50 7.33
Totsl 5.83 500.43 506.26 506.26 so6.26
Fttrractd Ltebtuttcr
Borrowings I61.19 161.19 I61.19
Other Financial Liabilities r08.26 t04.26 roa.26 108.26
Trade payables \2_82 t2_82
Totrl 282.27 282.27

( d

Nor Currert

119.04

t3a_77

Frlt Vdu!
through OCI

32_4t

161.19

12_82 72_82

242.27 282.27

h,,.
r

J"/:I\Y
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SUS WATER GRACE UEDNTASTE UAI{AGEUENT PRTVATE LIMTED
Notc. to ll.nrnclrl ltrtcEclt! for tle year GDdcd 3lst fErch 2023

44 A rcconcllLuo! ofthc trcoEc t .r crpentca to tic rtnount coDputcd by.pplytng tic.trtutory hco!6. tr)r r.tc to
thc prollt bcfo.c lacoEc t .ic. la ruEE.rlrcd bcloE:

Ttr E rpcaaar
kollt BGfor. T.-r
Otler cotuprehensive income before tax
Total comprehensive income before tax
lndian Statutory Income Tax Rate
Eapcctcd hcoEa Ttr Erpcsrc.
Trr Effcct of rqju.tDent! to teconcll. .rlrcctcd llcoDa Trr hlr.arer
Tax Eflect of Non Deductible expenses
Tax EIIect of Deductions under s€ction 8OlA
Deduction u/s SOJJAA
Re-statcment of earlier year DTA due to change in tax rate
Bonus payable considered as allowable expenditure in ITR
Earlier Year Tax
Otier adjustments
Totd lncoEa tr.r crpcarc rccoglt cd t! Proftt & Lo..
a) Tax on normal income recognised in profit and loss
b) Tax on other comprehensive income recognised in profit and loss
Tot l trr sccoS[t cd tr proltt a.!d lolr

For
SMS W RACE

ru5 ot l

GAIANI

197.84
o.2a

105.55
to.42l

-o.o2
(51.13)

- 1.04

tga.t2
26.OOo/o

51.51

105.13
26.OOo/o

27,33

o.92
(27 .e8)

(0.e2)

o.o7
-0.14
lo.74l {o.331

45 Dbclorutc. for romc of tie Lcy dLclo.urc rcqulrcEc[t for lc...c laeolvB! dlsctodng tEou.ntt rct"rti[g to thc
rcportta3 pcrlod for thc folloFlag ltcr!! :

a h Lac.
Sl. l{o Particular Ft 2022-23 FV 202t-22

1 De for t-of-use ass€ts 2.26
ll Interest expense on lease liabilities

)
Expense related to short term assets accounted on WDV or otier
systematic basis over lease term

lv
Total cash outflow for lease other than sale and leaseback transaction 0.50
Total cash outflow for sale ald leaseback transaction
lnterest income recongined on SD given under lease
Addition of right-of-use ass€ts 2.42

t'ltl Carrying value ofright-of-use assets at tie €nd of the reporting period
L\ Gain from sale and leas€back transaction

46 Parq/ balances are subject to conlirmation and the balances shown under Trade Receivables, Trade payables, toalr and
advances have approximately the same realisable value as sho*.n in the financials.

47 Company is not required to spent on CSR Expenditure as t}te company is not qualified for any of the following criteria
stipulated per provision of section 135 of the Companies Act.

a. Net worth ofor more than five hundred crores rupees or
b. T\rmover ofone thousand crores rupees or more
c. Net profit of rupees five crore or more during any preceding three financial ycar

49 Preeious year's ligures have becn reg.ouped/recasted, wherever nece

I1OR V, X. SI,RAIIA & CO
Chartered Accountants
Firm Registration No. :110634W

TE MA!{AGEMENT P't/T LTD

iil;i:,'X"[";"1'? nuc zt,lel

PRAB,/IL PRATAP
Director

VTYA

vorx:7?t 6l tgl\hlx vo tqn
DIN:06913074

JA.DON

DIN : 03 644

3l-f,lt-23 3l-frr-22
< h Lrc. a ltr L.c.

o.21
o.L2

-0.82 (O.22)
0.07 (0.1 l)

______194L________19.3?t

o.2s

0.l6

on behalf of the of Di-rectors of


