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INDEPENDENT AUDITOR'S REPORT

To the Members of SMS Water Grace Mediwaste Management Private Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of SMS Water Grace Mediwaste Management

Private Limited ("the Company"), which comprise the balance sheet as at 31st March 2022,

and the statement of profit and loss (including other comprehensive income), the statement of

changes in equity and the statement of cash flows for the year then ended and notes to the

financial statements, including a summary of significant accounting policies and other

explanatory information. (hereinafter referred to as "the financial statements")

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013

("the Act") in the manner so required and give a true and fair view in conformity with the lndian

Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended ("lnd AS") and other accounting principles

generally accepted in lndia, of the state of affairs of the Company as at March 31, 2022, and

profit (including other comprehensive income), changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those

Standards on Auditing are further described in the Auditor's Responsibilities for the Audit of the

Financial Statemenfs section of our report. We are independent of the Company in accordance

with the Code of Ethics issued.by the lnstitute of Chartered Accountants of lndia (lCAl) together
with the ethica! requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the financial statement.
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lnforrnation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for Preparation of other information.

The other information comprises the information included in the Company's annual report, but

does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or othenruise appears to be

materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management's Responsibilities for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Act, with respect to the preparation of these financial statements that give a true and fair view of

the state of affairs, profit or loss (including other comprehensive income), changes in equity and

cash flows of the Company in accordance with the lndian Accounting Standards prescribed

under section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,

2015, as amended ("lnd AS') and other accounting principles generally accepted in lndia. This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act, for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financia! controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financia! statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.
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Auditon's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financiat statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the

Act, we are also responsible for expressing our opinion on whether the Company has

adequate interna! financial controls system with reference to financial statement in place and

the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting poticies used and the reasonabteness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concern.
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' Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financiat statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowtedgeable user
of the financial statements may be inftuenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resutts of our
work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contror that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other Legal and Regutatory Requirements :

1. As required by the Companies (Auditor's Report) Order, 2OZO (',the Order,,), issued by
the Central Government of lndia in terms of sub-section (1 1) of section 143 of the Act,
we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2' As required by Section 143(3) of theAct, based on ourauditwe reportthat:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
section 133 of the Act read with relevant rules.
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(e) On the basis of the written representations received from the directors as on
31st March, 2022 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financiat reporting of
the company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company

iv. (a) The Management has represented that, to the best of its knowtedge and betief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity ("lntermediaries"), with the understanding, whether recorded in writing or
othenryise, that the lntermediary shall, whether, directly or indirectly tend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowtedge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, inctuding foreign entity ("Funding parties"),

with the understanding, whether recorded in writing or othenrvise, that the Company
shal!, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behatf of the Ultimate

ii.

ffiffi
Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the representations under sub-clause (i) and (ai) of Rule 1 1(e) the

Companies (Audit and Auditors) Rules, 2014, as amended, as provided under (a) and

(b) above, contain any material misstatement

The Company has not declared any dividend (i.e. interim or final) during current

financial year 2021-22, previous financial year 2020-21 and upto the date of our audit

report. Accordingly provisions of section 123 of the Companies Act 2013 is not

applicable during current financial year 2021-22.

With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of section 197(16) of the Act, as amended:

Based on our examination of Books of accounts and other relevant records, the

company has not paid / provided any remuneration to its directors during the current

year. Accordingly, the provisions of section 197(16) of the Act is not applicable during

the current year.

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)

which are required to be commented upon by us.

(h)

For V. K. Surana & Go.

Chartered Accountants

''':turyo634w

cffir"sh Galani

Partner

Mernbership No. 168192

Nagpur, August 20,2022

UDIN: 2216g13 2 frq YRq z 2q9L

F.R.No.
110634W
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Annexure A to the Independent auditor's report referred to in paragraph 1 of even date to
thE fiNancial statements of SMS WATER GRAGE MEDIWASTE MANAGEMENT PRIVATE
LIMITED for the year ended March 31,2022

A statement on matters specified in paragraph 3 & 4 of the Companies
(Auditor's Report) Order 2020 ("the order"), in terms of section 143(11) of the Companies
Act, 2013,

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normat course of audit,
we state that:

i) ln respect of the Company's Property, Plant and Equipment and tntangible Assets:
a) (A) The company has maintained proper records showing full particulars, including

quantitative details and situation of Property, PIant and Equipment.

(B) The Company does not have any intangibte asset and hence the reporting under the
clause 3(iXa)(B) of the order is not applicable to the company.

The Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. According to the information and
explanations given to us no materia! discrepancies were noticed on such verification.

Based on our examination of the agreement and other relevant documents
for land on which building is constructed, we report that, the titte in respect
of self-constructed buildings, disclosed in the financial statements included
under Property, Plant and Equipment are held in the name of the Company
as at the balance sheet date.

d) The Company has not revalued any of its Property, Plant and Equipment
(including right-of-use assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2022 for hotding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and

b)

c)

sryo
*ru

rules made thereunder.
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ii) (a) The management has conducted physical verification of inventory at reasonabte
intervals during the year. ln our opinion the coverage and the procedure of such
verification by the !'nanagement is appropriate. Discrepancies of 10o/o or more in
aggregate for each ctass of inventory were not noticed on such physical verification.

(b) As per the financial statements, the Company do not have any working capital limits
in excess of Rs. 5 crore in aggregate from banks during the year on the basis of security
of current assets of the Company. Accordingly, the provisions of Ctause 3 (ii) (b) of the
order are not applicable.

According to the information and explanation given to us, the company has not made
investments or providing guarantees / securities or granted any loan, secured or
unsecured to companies, firms, Limited Liabitity Partnership or other parties during the
year and accordingly, Paragraph 3(iii)(a) ,3(iii)(b), 3(iii)(c),3(iiixd),3(iiixe) and 3(iii)(0 of
the order are not applicable.

ln our opinion and according to the information and exptanations given to us, there are
no transactions covered under section 185 of the act and the company has not made
any investments, granted any loans, and providing guarantees and securities under 1g6
of the Companies Act, 2013 and accordingty, Paragraph 3(iv) of the Order are not
applicable.

The Company has not accepted deposits within the meaning of sectionT3 to 76 of the
act and the companies (acceptance of deposits) rules, 2014 (as amended) during the
year and does not have any unclaimed deposits as at March 31, 2022 and therefore, the
provisions of the clause 3 (v) of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carried out
by the Company. Thus reporting under clause 3(vi) of the Order is not applicable to the
Company.

i ii)

iv)

v)

vi)

ffi
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vii)

viii)

a) According to the information and explanations given to us, the Company is generaly
regular in depositing undisputed statutory dues inctuding Provident Fund, Emptoyee
State lnsurance, lncome Tax, Goods & Services Tax, Duty of Customs, Cess and any
other statutory dues applicable to it with the appropriate authorities.

According to the information and explanation given to us, no materiat undisputed arrears
of statutory dues were outstanding as on 31st March ,2}22for a period of more than six
months from the date they become payable.

Further Sales Tax, Service Tax, Duties of Excise and Value Added Tax are not
applicable to the company during the current financial year due to migration of the all
indirect taxes to Goods and Service Tax.

b) According to the information and exptanation given to us, there are no disputed dues of
lncome Tax, Sales Tax, Service Tax, Goods and Services Tax, Duties of Customs,
Duties of Excise, value added tax, which have not been deposited on account of any
dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the lncome Tax Act, 1961 as
income during the year. Accordingty, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

(a) The company does not have any outstanding dues to any 1nan6at institution,
bank,and government or debenture hotders during the year. Further the Company has
availed unsecured loans repayable on demand from related parties and the Company
has not defaulted in repayment of loans.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been dectared wilful defaulter by
any bank or financial institution or government or any government authority.

ix)

(c) ln our opinion and according to the
company does not have any term loans,
order does not applicable to company.

explanations given to us, the
under the clause 3(ix)(c) of the

information and

hence reporting
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(d) According to the information and explanations given to us, and the procedures
performed by US, and on an overall examination of the financiai statements of the
company, we report that no funds raised on short-term basis have been used for long-
term purposes by the company

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person anf there are no subsidiaries, associates
or joint ventures of the company.

(f) According to the information and explanations given to us and procedures performed
by us, we report that the company has not raised loans during the year and there are no
subsidiaries, associate or joint venture of company.

(a) The Company did not not raised any moneys by way of initial pubtic offer or further
public offer (including debt instruments) and hence reporting under clause 3 (x)(a) of the
Order is not applicable to the Company.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid or optionally convertible debentures and
hence reporting under clause 3 (xXb) of the Order is not applicable to the Company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and explanations
given to us by the management, no fraud by the Company or no material fraud on the
company has been noticed or reported during the year.

(b) During the year, no report under sub-section (1 2) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of
this report.

(c) As represented to us by the management, there are no whisle btower complaints
received by the company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013
and hence reporting under clause 3 (xii)(a),Jgkrnd (c) of the order is not applicable to

xi)

xii)

the Company.
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xiv)

tn our opinion and according to the information and expianations given to us
transactions with related parties are in compliance with the provisions of section 1gg of
companies act, 2013 and the details of retated party transactions have been disctosed
in the financia! statements as required by the applicable accounting standards. Further,
section 177 of the Act is not applicabte to the company.

ln our opinion and based on our examination, the company is not required to compty
with norms of internal audit system. Accordingly reporting under ctause 3 (xiv)(a) & (b)
of the Order is not applicable to the Company.

ln our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence provisions of Section 1g2 of the
Companies Act, 2013 are not applicable to the Company. Accordingly reporting under
paragraph 3(xv) of the order is not applicable to company.

xv)

xvi) (a) The Company is not required to be registered under section 45-lA of the Reserve
Bank of lndia Act, 1934. Hence, reporting under clause 3(xvi)(a) of the Order is not
applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtaining a vatid Certificate of Registration (CoR) from the Reserve
Bank of lndia as per the Reserve Bank of India Act, 1 g34.

(c) The Company is not a Core lnvestment Company as defined in the regulations made
by Reserve Bank of tndia. Accordingly, the requirement to report on clause 3(xvi)(c) of
the Order is not applicable to the Company.

(d) ln our opinion, there is no core investment company within the Group (as defined in
the Core lnvestment Companies (Reserve Bank) Directions, 2016) and accordingty
reporting under clause 3(xvi)(d) of the Order is not applicabte.

xvii) The Company has not incurred cash losses in the current year and in the immediatety
preceding financial year.

xviii) There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.
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xix) According to the information and exptanations given to us and on the basis of the
financial natios, ageing and expected dates of reatization of financial assets and
payment of financial liabilities, other information accompanying the financiat statements,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any materiat uncertainty exists as on the date
of the audit report that company is not capabte of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the batance sheet date, will get
discharged by the company as and when they fall due.

XX) The Compant is not required to to spend on CSR expenditure as the company is not
qualified in any criteria stipulated under section 135 of the Companies Act ,2013, hence
reporting under parapraph 3(xx)(a) and (b) of the order is not appticabte to the company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Financial Statements. Accordingly, no comment in respect of the said ctause has been

included in this report.

xxi)

For V. K. Surana & Co.

Chartered Accountants

cA.
Partner

Membership No. 168192

Nagpur, August 20,2022

W

UD|N: 2L\bBt32 AQ YR Q z yqgL

Firm Reg No. fi ffih
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"Annexure B" referred to in Paragraph 2(f) of our report of even date to the members of
SMS WATER GRACE MEDIWASTE MANAGEMENT PRIVATE LIMITED on the Accounts
for the year ended 31"t March 2022.

Report on the lnternal Financial Controls under Glause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of SMS WATER GRACE
MEDIWASTE MANAGEMENT PRIVATE LIMITED ("the Company") as of March 31 , 2022 in

conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for lnterna! Financial controls
The Company's Board of Directors are responsible for establishing and maintaining internal
financia! controls based on the internal contro! over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of lnterna! Financial Controls over Financial Reporting issued by the tnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financia! controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financiat
information, as required under the Companies Act, 2013.

Auditors' Responsi bil ity
Our responsibility is to express an opinion on the Company's internat financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financia! Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by the lnstitute of Chartered Accountants of India
and prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls
and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the
Guidance Note require that we comply with ethicat requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate interna! financial controls over
financial reporting was established and maintained and if such controts operated effectively in

ffi
all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures setected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financiat
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financiat
reporting

Meaning of lnternal Financial Gontrols Over Financial Reporting
A company's internal financial control over financia! reporting is a process designed to provide
reasonable assurance regarding the reliability of financiat reporting and the preparation of
financial statements for external purposes in accordance with generalty accepted accounting
principles. A company's internal financial controt over financiat reporting includes those poticies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the compan y; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generatty accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding. prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

lnherent Limitations of lnternal Financial Gontrols over Financial Reporting
Because of the inherent limitations of internal financial controls over financiat reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financiat controls over financiat reporting to future periods are subject
to the risk that the internal financial contro! over financial reporting may become inadequate
because of changes in conditions, or that the degree of comptiance with the policies or
procedures may deteriorate.

ffi



V. K. SURANA & GO.
CHARTERED ACCOUNTANTS

V.C.A. COMPLEX, CIV]L LINES, NAGPUR - 440 OO1

Ph. No.: (0712)6641111, Fax: (0712)6641122
e-mail : info@vksca.com

Opinion
In our opinion, the Company has, in all materia! respects, ?h adequate internal financiai
controls system over financial reporting and such internal financial controls over financia!
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnterna! Financial Controls Over
Financial Reporting issued by the lnstitute of Chartered Accountants of !ndia.

For V. K. Surana & Co.

Chartered Accountants

Firm Reg No.1 1 0634W
r.Ad-t

Partner

Membership No. 168192

Nagpur, August 20,2022

UDIN: LLI6?ID-Aq V KQZ 2432
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SIIS WATER GRACE MEDIWASTE MANAGEMENT PRTVATE LIMITED
Balance Sheet as at 31st March 2o22

Farticulars.

ASSETS
1. Non-current assets:

(a) Property, plant and equipment
(b) Capital work in progress
(c) Financial assests

(i) Other financial assets
(d) Deferred tax assets (Net)
(e) Other non-current assets
Total Non-current assets

2. Current assets:
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(ii| Bank balanace other than (ii) above
(iv) Other financial assets

(c) Current tax assets (net)
(d) Other current assets
Total current assets
TOTAL ASSETS

II EQUIfY AND LIABILITIES

1. Equity:
(a) Equity share capital
(b) Other equity
Total equity

2" Lra.Eilrlrssi
2. 1 Non-current liabilities:

(a) Provisions
Total Non-current liabilities

2.2 Current liabilities:
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(a) Total outstanding dues of micro enterprises and small
enterprises

(b) Totat outstanding dues of creditors other than micro
enterprises and small enterprises

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (Net)

Total Current Liabilities
Total Liabilities

TOTAL EQUITY AND LIABILITIES

Significant Accounting Policie s
The accompanying notes are an integral part
As per our report of even date

FOR V. K. SURANA & CO
Chartered Accountants
Firm Registratiop No. :110634W

357 "7 r
364.03
638.13

For on behalf of the Board of Directors of

Note No.
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8

9
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11

r2
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t4
15
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1B

As at
3L-Mar-22

As at
3 L-Mar-21

? in Lacs * in [-aes

2
3

28.61
4.50

5.83
39.53

4.2L

30.84
2.70

5.50
2L.47

8"46

4
5
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82.68 68"96

49.34

405.37
32.41.
61.74

1.50
1.89
3.80

38.36

4L9.60
42.17
58.17

L.50
3.L4
1.31

555.46 564.26
638.13 633.22

190.28
83.82

L90.28
(21.63)
168.65
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274.10
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L2.69

to3.26
74.33

1.11

3.82
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3.65
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89.80
63.84
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460.75
464.57
633.22
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of the financial statements.

SMS WATER MEDIWASTE

PRABAL PRAT SINGH JADON

PVT LTD

\*Y
"?K"H GALANI
Partner (M.No.168l92)
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SMS WATER GRACE MEDIWASTE MA,NAGEMENT PRTVATE LIMITED
statement of Profit and Loss for the year ended 31st March zo22

Particulars

I" Revenue from operations
II" Other income
UI. Total income (I+II|

EXPENSES:
Direct Expenses
Purchases of stock-in-trade
Changes in inventories of stock-in-trade
Employee benefits expense
Finance costs
Depreciation and amortization expense
Other expenses

IV. Total expense
V" Profit/(lossl before tax (III-IVI
VI. Tax Expense:

Current Tax
Deferred Tax

Total Tax Expenses

As per our report of even date

FOR V. K. SURANA & CO
Chartered Accountants
Firm Registrat[on No. :110634W

Note No.

2s
24

25
26
27
2B

29
30
31

For
SMS WATER

PRABAL PRA

Year ended
31,-I0/,ar-22

Year ended
31-Mar-21

{ in Lacs { in Lacs

557.34
3.91

682.OO
4.89

561.25 686.90

202.to
59.68
(8.e0)

82.44

10.50
109"90

217.r3
56.04
31.18
43.42
9.79

11.00
38.56

455.7t
105.55

407.7!
279.79

17.73
(17.es)

(0.22)
105.76

(o.42)

0.11

24.52
56.73
B 1"25

VII. Profit/(Lossl for the vear IV-VI)

VI[. Other comprehensive income

Items that will not be reclassified to profit or loss

Net Gain / (Loss) on Remeasurement defined Benefit plan
Income Tax relating to item that will not be classified to
Profit or Loss
Total other comprehensive Income / (Loss) (Net of
Tax)

IX. Total comprehensive income for the year (VII+VIII!

X. Earnings per equity share face value of I 10/- each 3Z
(1) Basic
(2) Diluted

Significant Accounting Policies I
The accompanying notes are arl integral part of the financial statements.

198.54

0.14

(0.04)

(0.31)
105.45

0.10
t98.64

5.56
5.56

behaif of the Board of Directors of
MEDIWASTE

SINGH JADON
tor
t3074 ': 03272644

10.43
10.43

PVT LTD

DAtCd IZ O AUG ?A??

LZ-\68l3L4qYRazLqgL



SMsWATERGRACEMEDIWASTEMANAGEMENTPRIVATELIMITED
StatementofChangeslnEquityfortheyearendedSlstMarch2022

Particulars

A" EquitY Share CaPital

As at lst APril, 2O2L

Changes in EquitY Share CaPital

As at 31st March, 2o22

As at 1st APril, 2O2O

Changes in EquitY Share CaPital

As at 31st March, 2O2L

B. Other EquitY

*ryy')7
ct'sunBsH GALANT

'-il;fi,'X"T"";'u'1nb
UDIN :

2g??

?-L\6 8\ s Y RQ LLL\s Z-

t in LacsNote No.

T4

Amount

190.28

190.28

190.28

190.28

{ in Lacs

Significant Accounting Policies 1

Theaccompanyingnotesareanintegralpartofthefinancialstatements.

As per our report of even date

FOR V. K. SURANA & CO

Chartered Accountants
Firm Registration No' :110634W

AUG

L 
'14

Resenre & SurPlus
Remeasurement
defined Benefit

Plan

105.76

GG-co*e for the

fle as at sr"t lratct. zozr

SINGH JADON
Director

DiN : 03272644

PRABAL

t3074

on behalf of the Board of Directors of

ACE MEDIWASTE M'$IAqPIf,,ENT PVT LTD



SMS WATER GRACE MEDIWASTE MANAGEMENT PRIVATE LIMITED
cash flow statement for the year ended Blst March 2Ct22

Particulars

Cash flow from operating activities
Frofit before tax
Adiustrnent to reconcile profit before tax to net cash flows

Depreciation & Amortisation Expenses
Finance Cost
Loss on sale of fixed assets
Account Write off
Interest income

Operating profit before working capital changes
Movements in working capital :

Increase/(decrease) in trade payables
Increase/(decrease) in other current Financial Liabilities
Increase/(decrease) in other Current Liabilities
Increase/(decrease) in Provision
Decrease/(increase) in trade receivables
Decrease / (increase) in Other Non-Current Assets
Decrease / (increase) in other current assets
Decrease / (increase) in Inventory
Decrease / (increase) in other current financial assets

Cash generated from /(used inf operations
Direct Tax Paid/Adjusted

Net cash flow from/ (used in) operating activities (Al

Cash flow from investing activities
Purchase of fixed assets, including intangible assets, cwlp and
Capital Advance
Net Increase/(Decrease) in Fixed Deposit Receipts
Interest received

Net cash flow from/(used in) investing activities (B)

Cash flow from linancing activities
Net increase/(decrease) in Long Term Borrowings
Net increase/(decrease) in Short Term Borrowings
Finance Cost

Net cash flow from/(used in) in linancing activities (C)
Net increase/(decrease) in cash and cash equivalents (A + B + c)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Significant Accounting Policies

The accompanying notes are an

As per our report of even date
FOR V. K. SURANA & CO
Chartered Accountants
Firm Registration No. :110634W

integral part of the financial statements.

F and on behalf of the Board of Directors of
SMS WATER MEDIWASTE PRTVATE LIMITED

PRABAL PRAT GH JADON
tor
13074

Year ended Year ended
3t-I0,f'at22 3tr -Mar-21
t in Lacs t in Lacs

105.55

10.50

65.82

t77.95

(10.02)
t8.46
to.49
2.89

(s1.60)
0.03
(1.2s)

(10.e7)

279.79

1 1.OO

9.79
0.03

(o.73)

295.7 L

16.67
(e.s3)

(r4.s2)
1.50

(2O2.84)
(8.44)
t6.7 5
30.78
38.86

135.97
(37.00)

164.89
(s.26)

98.98 159.63

(s.Bs)

(3.30)
3.91

(2.2e)

(3.41)
4.17

(s.24) (1.s3)

(103.50)
(3e8.2s)
22t.69

_ (e.7e)
03.s0) (186.3s)
(e.76)

42.77
(28.26)
70.43

32.41 42.t7

Director
DIN : 03272644

sz_

DIN :



SMS WATER GRACE MEDIWASTE MAITAGTIIIEITT PRTVATE LIUITED
otes to fllanclal stateDents fot the year .aded glst l[.rch 2022

1l SIGIIIFICA T AccouMrltc PoLrcrEs Ar[D norEs FoRMrItc pART oF THE accoulrfs As ar 3r* MAR.E 2022

I) Corpontc lnfofuaflon
sMS Water Grace Mediwaste ManaSement Private Li[dted is a Private Limited a company domiciled in India andIncorpofated on 22nd Feb 2o11 undcr tl1e pro\rision of comparties Act. It is a 

""usairry cJ-pLv of sMs Envocare Ltd.The company is in t]:e business of management of biome'dical-wast" *"oag"-"rf1 ai"oJJ 
""*... 

Ttre companyprovides solutions for scientiflc treatrrent & disposal of bio meater waste tyalhaJ";fr#&;chnologies.

U) Basis of preparatlon
! Coppltance wtt! IND AS

These financial statements have been prepared in accordance vrith the Indian Accounting standafds (hereinafterrererred to as the 'Ind ASJ-as notified by Ministry of corporate Alrairs pursu€nt to section r53 or the companies Act,2013 (ActJ read with of tl1e companies gndian accounting standards) Rules,2ols as amended and other relevantprovisions of the Act.

The accounting policies. fe aPpli:d go.nsistenflJ to all the periods presented in ttre linancial state4ents, except wherea newly issued accounting :F.ggd h initially adopted or a rer.ision to an existing .;;;";rg standard requires achange in tlle accounting policy hitherto in usJ.

iil Hi.tortcal Cost ConveatloEs
The Financiat Statements have been prepared on historical cost basis.

iii) Curfert Vercus Non Curent Classlllcadoa
All assets and [abilities have heen classified as current or non_current as per the Company,s normal operating cycle(twelve months)and other criteria set out in the Schedule III to the Act.

iv) Roundinq off of Amounts
All amounts disclosed in financial statements and notes have
requirement of Schedule III, unless otherwise stated"

been rounded off to the nearest lakhs as per the

IUI Use of Esttmat6 and Judsemelts
The preparation of fi,rancial statements in conformity with Ind As requires the management to make judgmelrts, estimatesand assumptions that affect the-reported amounti of reveflues, olpenses, assets and liabilities and the disclosure ofcontingent liabilities, at the end of the reporting period. The estimates and judgements used in trre preparauon or ma,rciatstatements are continuously ev€luated by the compary and are basei oi hi"to"i"ut ""p*i"ri""'"ra various otherassumptions ard factors (inctuding_expectations of futuri events) tlnt the company u"ri"r""-J t" r".*nable under theexisting circumstances. Diflerences between actual results and esimates are recognised in the period in which the resultsare known/materialised. The said estimates are based on the facts and events, ihat existed as at the reporting date, orthat occurred after that date but provide additional evidence about conditions eJsting as at the repo.tiirg a"t".

The areas involving estimation of uncertainty and judgement at the date of the fmancial state@ents, which may caus€ amaterial adjustment to the c€rrying araounts of assets and liabilities within the next financial year lven below:

a) Useful lives of property, plant and equipment
b) Current Tax Payable
c) Valuation of deferred tax assets
d) Fair value measurement of financial instruments
e) Defiaed Benefit Obligation
f) Piobable outcome of matters included under Contingent Liabiutiesg) Revenue Recognation
Detailed information about each of tlese- estimates arrd judgeEents is included in relevant notes togetler nrith informationabout tl.e basis of carcuration for each arfected rine item-arre-cted in Iinacial statements.

/

/";



SMS WATER GRACE IIEDIWASTE MANAGEMEI{T PRIITATE LIMITED
Itotes to lh.lclal3t tem€lts for the ye.r e led Slst M.rch 2022

rvl slEnlllcant AccourtlnE Pollclea:
a) ProrrertY Plant and Equlrrmert
il Recocnltloa & Measuredert

All items of property, plant ajld equipment are stated at cost less depreciation and impairment, if arry. Historical cost

includes expenditure that is directly attributable to the acquisition of the items'

Advances paid towards acquisition of property ptant & equipment outstanding at each balalce sheet date is classilied as

capital advalces under othir non current assets alld the cost of asset not put to us€ before such date 6re disclosed under
.Capital work in progress'. Subsequent costs are included in the ass€t's carrying amount or recog4ised as a separate

.""it, ." rpp.opri.te, only when it is probable that future economic befleftts associated vrith the item will flow to the

Company and the cost of the item can be measured reliably. The carrjring amount of arry component accounted for as a

separate asset is derecognised when replaced. All other repairs and maintenance are charged to the StateEent of Prolit
arrd Irss during the reporting period in which they are incurred.

ll) Dcpreclation Methods uscful llves aEd resldual value
Depreciation is calculated on a written dou'n value basis over the estrmated useful life of tlle assets as per provided in Part

C ;f schedule II of the company act 2013 or remaining life of the project which ever is less'

For Depreication of landfill Asset, the Company evaluates the cost of construction of Larrdfill and also the capacity of
landfill in Metric Ton (MT), Based on this the company evaluates Per MT Rate of depreciation to be charge on landftll.

Every yea.r the company evaluates the quantity of waste disposed off in landfill and chalge depreciation on landfill by
multiplying the Per MT depreciaton rate with the quanitity ofwaste disposed during the year'

The comparty, based on technical assessmerlt made by techrrical expert aIrd m,magement estimate, depreciates certain

items of-building, plant and equipment over estimated usefirl lives which are same as the useful tife prescribed in
Schedule II to the Companies Act, 2013. The management believes that these estimated useful lives are realistic atld
reflect fair approximation of the period over which the assets are likely to be used.

Useful life considered for calculation of depreciationfor various assets class are as follows-

Asset Class Useful Life
Building 30 Years

Plant and Equipment 15 Years

Furniture and Fixtures 10 years

Office Equipments 5 years

Vehicles B Years

Computers 3 years

An item of property, plant and equipment and any significant part initialy recogniz.ed is derecognized upon disposal or

when no futuri eionomic benefits aie expected from its use or disposa.l. Arry gain or loss arising on derecognition/

disposal of tlIe asset (ca.lculated as the difference between tlte net disposal proceeds arrd the carrying amount of the ass€t)

is included in the income statement when the asset is derecognized.

Residual va-lue of the asset is considered at O.207o of Gross Block of Asset.

b) Invest oert ln Propertles :-' p.op".ty tfrut is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the

Company, is classified as investment property. Investment property is measured at its cost, including related transaction

costs and where applicable borrowing costs less depreciation arld impaiment if any'

Irt nrCble Asseta :-
Int"ogibt" """"t" 

acquired separately aie carried at cost less accumulated alEortisation arrd accuEulated impairment

losses. Cost of a nonmonetarl/ ass€t acquired in exchaage of another non-monetary asset is oeasured at fair value.

Intangible assets are amortised over 3 years with vriitten down value basis Irom the date tiat they ale availeble for use.

Inveltorles r
Inventories are valued. at the cost or net realisable value whichever is lower , Cost comprise of all the cost of purchase and

other costs incurred in bringing the inventories to present location and condition. Cost formulae used is WeiShted Average

cost,,. Due allowalce is estimated alld made for defective and obsolete items, wherever necessaly,

e) Ilvestment i! Subsldlaries. Partn€rship llrm. .Iolut Ventures .nd Assoclates' I"ua"t-""t" in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27. Except where

investments accounted for at cost shall be accounted for in accordance $rith Ind AS 105, Non-current Assets Held for Sale

and Discontinued operations, when they are classfied as held fot sale.

c)

d)



SMS WATER GRACE MEDIWASTE MANAGEMENT PRTVATE LIMITED
Notes to financial statements for the year ended Blst March 20122

0 Leas€s r.
The company has applied Ind AS 116 using the modifled retrospective approach and therefore the comparative
informauon has not been restated and continues to be reported under Ind AS 17.
As a lessee :

The company recognises a right-of-use asset and a lease liability at the lease commencement d.ate. The right-of-us€ asset
is initialy measured at cost, which comprises the initial amount of the lease liability adjusted for any iease paJ,.ments
made at or before the commencement date, plus aly initial direct costs incurred aItd an estimate of costs to dismantle and
remove the underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives
received.
The right-of-use asset is subsequenfly depreciated using the straight-lite method from the commencement date to tlle
earlier of tlle end of the usefut life of the right-of-use asset or the end of the lease term. The estimated useful lives of right-
of-use assets are determined on the same basis as those of property and equipment. In addition, the right-of-use asseit is
periodically reduced by impairment losses, if any, and adjusted for certain re-measurements of the 1e""" tiatitity.
The lease liability is initially measured at the present value of tlrc lease palments that ar:e rrot paid at the coorrenceoent
date, discounted using the interest rate implicit in the lease or, if tlat rate cannot be readily determined, company,s
incrementa.l borrowing rate.

Generally, the company uses its incremental borrowing rate as the discount rate. Lease payments included in
measurement of the lease liability comprise the following:
- Fixed payments, including in-substance fixed payments;
- Variable lease payments that depend on an index or a rate, initially measured using the index or rate as at

the

the

s)

h)

commencement date;
- Amounts expected to be payable under a residual value guarantee; and
- The exercise price under a purchase option that the compa'y is reasonably certain to exercise, lease pal.ments in an
optional renewal period if the company is reasonably certain to exercise art extension option, and penalties for early
termination ofa lease unless the compa.ny is reasonably certain not to terminate ear:ly.
The lease liability is measured at amortised cost usirg the effective interest method. It is rerneasured when there is a
change in future lease payments arising from a change in an index or rate, if there is a change in the company,s estimate
of the amount expected to be payable undei a residual value guarantee, or if company changis its assessment of whether
it will exercise a purchase, er<tension or termination option,
when the lease liability is remeasured in this way, a corresponding adjushent is made to the carrying amount of the
right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has beln ieduced to zero.

Short-term leases a'rd leases of lour-value assets
The company has elected flot to recogrise right-of-use assets and lease liabilities for short-term leas€s of r.eal estate
properties that have a lease term of 12 months. The company recognises the lease pajrments associated with these leases
as an expense on a straight-line basis over the lease term.

Under Ind AS 17
In the comparative period, as a lessee the company classilied leases that transfer substantially all of the risks and rewards
of ownership as finaace leases. When this was the case, the leased assets urere measured initially at a! amount equal to
the lourer of thei fair value a4d the present value of the minirnum leas€ paJrments. Minimum liase pa]rments were the
payments over the lease term that the lessee u,as required to male, excluding any contingent rent.
Subsequendy, the assets urere accouflted for in accordaace wit]r the accounting policy applicable to that asset. Assets held
under other leases were classilied as operating leases and were not recognised in the comparty,s statement of financial
position. Pajrments made under operating leases were recogoised in piofit or loss on a straight-line basis over t]le terrn of
the lease. L€ase incentives received were recognised as an integral part of the total lease &perrse, over the term of tl.e
lease,
Leases ale cLassified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
incidental to the ownership of an asset to t]le Compaay. All other leases are classilied as operating leases. Finance leases
are capitalised at the lease's inception at the fair value of tlle leased property or, if lower, the preserrt vslue of the
minimum lease paJrtrents. The cor:responding rental obligations, net of finance chaiges, are included in borro\riogs or
other financial liabilities as appropriate, Each lease pa]rment is allocated between the liability and finance cost. The
fmance cost is charged to the profit or loss over the lease period so as to produce a constant periodic rate of interest on
the remaining balaace of the liability for each period.

Cash & Cash. Eoulvalenta
cash alrd cash equivalent in the ba.larlce sheet comprise cash at baaks and on hand and Iixed deposits with original
maturity of three months or less which are subject to an insignificant risk of change in value.

BorrowlnEs :-
Borrowings are initialy recognised at net of transaction costs incurred and measured at amortised cost. Any difference
between tlle proceeds (net of transaction costs) altd the redemption amount is recognised in tlle Statemetrt of profrt and
Loss over the period of tle borrowings using the eflective interest method.

J



SMS WATER GRACE MEDTWASTE MANAGEMENT PRTVATE LIMITED
Notes to financial statements for the year ended Blst Marcln 2022

i) Financial Instruments:
(i! Ffnancial Assets
U Classification

a)

b)

ncial
Those measured at amortised cost.
Those to be measured subsequently
profit and Loss), and

at fair value (either through other comprehensive or through statement of

The classification depends on the Company's business model for managing the financial assets and the contractualterms of the cash flows.

All financiai assets are recognised initially at fair va1ue, transaction costs of financial assets carried at fair valuethrough the Profit and Loss are expensed in the Statement of profit and Loss.

Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in following :a) Financial assets at amortized cost

Financial assets are subsequently measured. at amortised cost if these financial assets are held within a businessmodel with an objective to hold these assets in order to collect contractua-l cash flows and the contractual termsof the linancial asset give rise on specified dates to cash flows that are solely payments of principal and intereston the principal amount outstanding. Interest income from these Iinancial .""ui" is included in finance incomeusing the effective interest rate ("trIR") method. Impairment gains or losses arising on these assets are recognisedin the Statement of profit and Loss.

b) Financial assets at fair value through other comprehensive incorm.e
Financiatr assets are fiieasured at fair value through other comprehensive income if these financia-l assets a'eheld within a business whose objective is achieved by both colleciing contractual cash flows and selling financialassets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solelypayments of principal and interest on the principal amount outstanding Movements in the carrying amount aretaken through oCI, except for the recognition of impairment gains or losses, interest ,",r..r" and foreignexchange gains and losses which are recognised in the Statement of profit and Loss. In respect of equityinvestments (other than for investment in subsidiaries and associates) which are not held for trading, theCompany has made an irrevocable election to present subsequent changes in the fair value of such instrumentsin ocl' Such an election is made by the company on an instrument by instrument basis at the time of transitionfor existing equity instruments/ initial recognition for new equity instruments.

c) Financial assets at fair value through
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or atfair value through other comprehensive income on initial recognition. The transaction costs directly attributableto the acquisition of financial assets at fair value through profit or loss are immediately recognised in statementof profit and loss.

Impairment of Financial Assets
In accordance with Ind AS 109, the company applies the expected credit loss ("ECL") model for measurement andrecognition of impairment loss on financiai assets and credit risk exposures. The Company follows ,simplified
approach' for recognition of impairment loss allowance on trade receivables. Simplified approach does not require theCompany to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL ateach reporting date, right from its initial recognition. For recognition of impairment loss on other financial assets andrisk exposure, the Company determines that whether there has been a significant increase in the credit risk sinceinitial recognition. If credit risk has not increased significantly, l2-month ECL is used to provide for impairment loss.However, if credit risk has increased significantly, lifetime trcL is used. If, in a subsequent period, credit quality ofthe instrument improves such that there is no longer a significant increase in credit risk since initial recognition,then the entity reverts to recognising impairment ioss allowance based on l2-month ECL. ECL is the differencebetween al1 contractual cash flows that are due to the group in accordance with the contract and all the cash flowsthat the entity expects to receive (i.e., ail cash shortfalls).

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire,or it transfers the financial asset and substantially aI1 risks and rewards of ownership of the asset to another entity. Ifthe company neither transfers nor retains substantially a1l the risks and rewards of ownership and continues tocontrol the transferred asset, the company recognizes its retained interest in the assets and an associated liability foramounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of atransferred financial asset, the company continues to recognise the financial asset and also recognises acollateralized borrowing for the proceeds received.

2l

3)

4l

s)



S.MS WATER GRACE MTDIWAT,TE MANAGEMTIYT PRTVATE LIMITEDNotet to fltralcial statencats for thc ycar 
"od.d 3lrt U.r";;;;;

r{ +.Eu]!s@!se4t_4sC-EEs!e& Lrabtlrucs
Financiat liabilities ,"l,:q*y ir.,G"it"I"rr"a by t}re company are classified accordins to t}re substance of thecontractual arrangements entered into a,'a m. aeirni"tions-.i.;-fi;;;'n"ffir#'iio'#1ffi[, _r,--"",

a) Equitlrltlstrurnetrts
A,, equity instrument is any contract that evidences a residusl interest in the assets of the company after deductingall of its liabilities' Equity instru.ents *rrtr, *" i"""Ji., cash are recorded at trr" f".i""L **i""d, net of direct
:TJf"?:h?,XTy 

instruments vhich a'e issued tor .onsae'atio,, otrre.-i# ili"#"";;#ded at fair v€rue or trre

b) FtlalrclalLtabfltties
1) Intttal recogtrtdoE and lleasureEeat

mff if:.ti:" 
are recognized initiarv at fair value and in case of borrowing and payables, net of directly

2l SubscqueEtEeaauremelt
Financial liabilities are subsequenfly carried at amortiieg cost using the efrective intereat metlod, except forcontingent consideration recognized in a uusiness comuination whiJh is 

"rb";qu"rrtly'o"easured at fair valuethroush profrt or loss. For traie ana our"" p.y.ri""i",";;;;;".;r;H; il: Lh,,ce sheet date, thecarrying aEounts approximate fair value a"" to trr" 
"rro.t -"tority of these instruments.

3l De-rccogtrtttotr of Flnatrclal Liab ltle.
Financial liabilities are de-recognised when tl,e obligation specified in the contract is discharged, csJrcelled orexpired' when * :T:}c frna,'ciar. liability i" ."pL"a by another r"o- ti. -"u-l 

i".,d"" o., subst€ntis,vdifferent terms' or the ter.s of an oa"tit s liruiliry ;" substantially modified, such an exc6aige or modificatioiis treated as de-recognition. ot rhe origin:ar r"uiirtv 
""a 

recognit.i-on 
"r. r** ["JiriJ.'The dilrerence in therespective carrJring s.mounts is recognise-d t trre state-ent oif.frr;oi;.. '" *"-''

4) Ofisctttag Flnancial LtabtUtles
Finarcial assets snd financial liabilities are offset and the ,,et amount is reported in the Balance sheet if there isa currently enforceable 

.legal 
right- to 

-olrset 
the recognised amounts and oi"* r" L rrrt""o"n to settle on a netbasis to realise the assets and sittle the liabilities Jidtaneously.

Jl Impalrlnert of ltor-Fhapclal Asscts:
The compary t""""""" tt 

"tlil B le sheet date whether there is any indication that an asset, including intangibleasset' may be impaired' If any such indication exists, trr" co-parry e"timates the recoverable amount of the asset. r suchrecoverable amount of tl.e asset or the recoverable 
"r"o"rrior'trr" 

cash gene.ating unrii. *i.i, ,i" asset belongs is lesstha,, its carrying amount' the ca'rying amount l" 
""auc"J to lts recoverable arxrou,,t. The reduction is treated as animpairment loss arld is recognized iri thi p"rtt .rra r,."" e"".rrit.

Rccoverable qEourrt ls det€rmhedi
- In case of an individual asset, at the higher of the assets' fair value less cost to aell and va.lue in use; and
- In case of cash generating unit (A group of assets that generates identified, independent cash flows), at thehigher of cash generating unit's fair value less cost to sell and value In use.

In assessing value in use, the estimated future cash flows are discounted to their present va-lue using pre-taxdiscount rate that reflects current market assessments of the time vaiue of money and risk specified to the asset. Indetermining fair value less cost to sel1, recent market transaction are taken into account. If no such transaction canbe identified, an appropriate valuation model is used.
Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement ofProfit and Loss' except for properties previously revalued with the revaluation taken to ocl. For such properties, theimpairment is recognised in ocl up to the amount of any previous revaiuation. when the company considers thatthere are no realistic prospects of recovery of the asset, the relevant amounts a-re written off. if the amount ofimpairment loss subsequently decreases and the decrease can be related objectively to an event occurring after theimpairment was recognised, then the previously recognised impairment loss is re,uerseo',ir""*n":;:'Ji';,"ment ofProfit and Loss.

/



m)

&uvlsr|rus. r.ono.trE€Et Iriabilitiea ard cortinqert Assets}
A provision is recognized when t]le company has the present obligation 0egal and constructive) as a result of past events,for which it is probable that an outllow of resources .muodyiag e"corooic benefrts wilt be r"q#"a io *iu" ttre obligationand a reliable estimate can be made. Provi-sions are reviewed-regularly and are adjusted wir"." ,r"""""a"5, to reflect thecurrent best estimate of the obligation. when a company expe-cts provision to te reimtu.sea, tt e-reimou.semerrt isrecognized as a separate asset only when reimbursement is \.irtuatty certain.

A disclosure of contingent liabilities is made where there is possible obligation or pres€nt obligation that may probably notrequire an outflow of resources. when there is possible oi 
" 

p."""rrt obligation where theie is ukelihooa of outflow ofresource is remote, no provision or disclosure is made.

Contingent Assets aie not recognized in t-Ile fnancial stateEents.
Provisions, contingent Asset & contingent Liabilities are reviewed regularly and are adjusted qrhere necessaqr to reflectthe current best estimate of ttre obligation

Revettuc RecoEnltlo
The company earns revenue primarily from Bio Medical waste Disposal services and atlied activities iocludingtrasportation of Bio Medical waste.

Efrective April 1, 2018, the company has applied Ind AS 115 "Revenue From contracts with customers" which establishesa comprehensive framework for determining whether, how much and when reverue is to te ."*g1j".a. Ind AS 115replaces Ind As 18 Revenue and Ind As 11 construction contracts. cornpany did not have contracts hat were notcompleted as of April1,2o18, The impact of the adoption of the standard on-thJ financial statements oittre compaay isinsignifrcant.

Revenue is measured based on the transaction price, which is t]le consideration, adjusted for volume discounts, servicelevel credits, performance bonuses, price concissions and incentives, if any, as specifled in the contract witl. tllecqstomer. Revenue also excludes taxes collected from customers.

Revenue has been recogoized on accrual basis at the time of receipt of "Bio Medical Waste".
Membership fees are recognized as inco@e over the period of membership on pro rata basis.

Govel[melt Grants :.
Grants from the government are recognised at thei fair value where there is reasonable assurance that the grant will bereceived and the Company wiU comply with a[ attached conditions.
Govemment grarts relating to the pur.hase of property, plant ard equipment are included in capital reserve as dererredincome and are credited to Profit and Loss or, 

" 
*.itt"r, do*- value basis over the remaining period of tfre p-ie"t .rrapresented $rithin other income.

For€lqn currctlcv Translatlon :.
l) Fuactloaal and preaeEtatlo! currercy i

The fiaancial statements ale pres€uted in Indian rupee (INR), which is company,s functional and pres€ntationcurency.

i{ Transactlons alrd bala[ces :-
Tratsactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realisedgains and losses on setflement of foreign currency transactions aie recognised in the statement of proflt and Loss.
MonetarJr foreign currency assets and liabilities at the year-end are translated at ttre year-end exctra4ge rates alld theresultant exchange differences are recognised in the Statement of profit and Loss.

Borrowing Costs :-
Borrowing costs directly attributable to the
substantial period of time to get ready for
expenses in the period in which they occur.
connection with the borrowing of funds.

acquisition, construction or production of an asset that necessarily takes a
its intended use as part of the cost of asset. A11 other borrowing costs are

Borrowing costs consist of interest and other costs that an entit incurs in

n)

o)

p) Taxes on Itrcone:
l) Currett Tax|

The income tax expense or credit, if there is any for the period is the tax payable on ttre current period,s taxableincome based on the applicable income tax rate as per Iaco;e tax Act 1961. current Income tax assets and liabilities
are measured at the smouqt ex?ected to be recovered from or paid to tlle taxation authorities.



SMS WATER GRACE MEDIWASTE MANAGEMENT PRTVATE LIMITED
r{otes to financiatr statements f,or the year ended 3lst March 2o2z

It) DefcEed Taxt-
Deferred income tax is provided in full, using the Balance sheet approach method on temporarjr differences arisingbetween the tax bases of assets arrd liabilities and their carrying amount in the nt 

"n"la "Lt""Lni if there is any.Deferred income tax is dete.mined using tax- rates (and laws)-trrit rr""" beeD enacted or suu"t""tr"tri enacted by theend of tlle report-ing period and are excepted to apply when the related deferred inco-" tu* 
""".t" i" ,"alised or thedeferred income tax liability is settled. Deferred tax assets are recognised for all deductible temporarJr differences andunused tax losses, only if, it is probable that future taxable amounts will be available to uiilise 

-those 
temporar/

dilferences and losses.

q) Etlplovcc Beleflts :-
ll Short-terto obltsettors r

Liabilities for wages and saleries, including non monetarjr benelits that are expected to be settled wholy within 12
months elter the end of the period in which the employees render tlrc related sersice are recognised in respect of
employees' services up to the end of the reporting period and are measured at the amounts expeJted to be paii wheo
the liabilities are s€ttled.

Leave Encaahnclt

Ttre leave obligations cover the Company's liability for sick, casual artd eamed leave. The Liabilities for sick and
casual Leave ale treated as curelt liabilities since there is no policy for the payment of these liabilities alld right to
avail these leave exples within 12 Months. The liabilities for earned leave ari classilied as non-curre[t, however no
discounting is done for these as company expects t].e discounting rate and salarjr increase rate to be simitar i.e 6yo.

lll Post-emDlovEcnt obllgatlons :-
TLe CoroDallt. oDcr.tca tlrc folloErh( post caplovtncnt schelnes:
a) Defined benefit plan such as gratuiw; ard
b) Def,ned contribution plan such as provident fund.

Gratultv obllgatlons
The liability or asset recognised in the balance sheet in respect of defrned benefit gratuity plans is the present value of the
defined benefit obligat-ion at the end of t}le reporting period less the fair value of plan assets. 'I'he defined benefrt obligation
is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obtgation is determined by discounting the estimated future cash outflows b5r
reference to market yields at the end of the reporting period on governhert bonds that have terms approximating to ttrl
terms of the related obligation,

The net interest cost is calcuLated by applyi€ the discount rate to the net balance of the defined benefit obligation and the
fair value of pla.n assets. This cost is included in employee benefit expense in the Statement of profit and Ipss.
Remeasurement gains and losses arising from exp€rience adjustments and changes in actuarial assumptions are
recognised in t-lle period in which they occur, directly in other comprehensive income. They are included in retained
esmings in the statement of changes in equity and in the balance sheet.

Provldent Fulrd
Retirement benefit in tlae form of provident fund is a delined contribution scheme. The company has no obligation, othertlla the contributioo payable to the provident fund. Contributions are made to provident fund in Iudia for employeea as
per regulations, The contributions are made to registered pro\rident fufld administered by the govemment. the company
recognizes contribution payable to the provident fund scheme as an expense, when an employee renders the related
service. If the contribution payable to the scheme for service received before the ba.lancl sheet date exceeds the
contribution already paid, tl:e delicit payable to the scheme is recognized as a liabilit5r after deducting the contribution
already paid. If the contribution akeady paid exceeds the contribution due for services received before-the balance sheet
date, then excess is recognized as an asset.

Segtert RcrrorthE r
The Bo€rd of Directors of the Company constitute the Chief Operating Decision Makers ("CODM') which allocate resor.Eces
to and assess the performance of the sep.ents of the Compsny.

Earnlnga Per Share:
Basic EPS amounts are calculated by dividing the p.ofit for the year attributable to equity holders of the company by the
weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the company by tfie weighted
average number of Equity shares outstanding during the year plus the weighted average number of fiq"ity 

"f,"r"" 
tfr.t

would be issued on conversion of all the dilutive potential Equity shares into Equity shar;,

r)

s)
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SMS WATER GRACE MEDIWASTI MANAGEMENT PRITr'ATE LIMITED
Notes to financial statements for the year ended 31st March ZO22

3 CapitalWork-In-Frogress

Capital Work in Progress aqeing schedule : -

3l-]&tr,ar.22 31-Mar-21
{ in Lacs t in Lacs

4.50 2.70
Total : 4.50 2.70

4 Other Non-Current Financial Assets
Fixed deposit with bank (remaining maturity of more than 12 month and kept as
margin money or security against bank guarantee or other commitments)

Total :

5.83 5.s0

5.83 5.50

Project in Progress Less Than 1

Year
l-2Year 2-3Year More Than 3

Year
Total

As at 31st March 2022 1.80 2.70 4.50
As at 31st Marc]:. 2O2I 2"70 2.70

Deferred Tax Assets/ (Liabilities) ,r"linlt.o, Recognised-2o;i-' in P&L
Recoguised in

ocr
As at

3lst March,
2022

Diff in WDV of Fixed Assets
Unabsorbed Losses
Expenses

Bonus
Leave Encashment
Gratuity

Add:
MAT credit receivable

16.85

o.21
o.32
o.75

(o.74)

o.4t
o.20
0.56

_ru_tt

- 0.62
- o.52

0.11 t.4L
18.13 o.42 0.1 1 18.66

J.J+ t7.52 20.87
2r.47 17.95 0.1 1 39.53

Deferred Tax Assets/ (Liabilities)
As at

31st March,
2020

Recognised Recognisedin
in P&L OCI

As at
31st March,

2021
Diff in WDV of Fixed Assets
Unabsorbed Losses
Expenses

Bonus
Leave Encashment
Gratuity

Add:
MAT credit receivable

Other non current assets:-
Securitv deposit to vendors & Utilities :-

Electricity Deposit
Deposits with vendors/Authority

Capital Advance
Prepaid Expenses

0.s6 (o.22)

- 
16-8s

- o.2r
_ o.32

(0.04) 0.7s

77.47
59.87

0.18
0.15

o.62
59.87

(0.02)
(0.17)

78.23 60.07 (0.04) 18.13

- (3.34) - 3.34
78.23 56.73 (0.04) 27.47

1.68
2.39

0.15

1.68
2.39
4.22
o"t7

Total :

Inventories :-
(As taken, valued & certified by management at lower of Cost (Calculated on weighted
average basis) or Net Realisable Value)

Stores and Spares
Stock-in-trade

Total :

4.2t 8.46

7.58
41.76

5.51
32.85

49.34 38.36

5 Delerred Tar Assets/ Lirbititvt

J



SMS TVATER GRACE MEDIWASTE MANAGEMENT PRT/ATE LIMITED
Notes to financial staternents for the year ended 31st March 2022

Trade receivables:-
Considered good - Unsecured

Other
Unbilled Revenue

3l-]|[.ar-22 31-Mar-21
? in Lacs { in Lacs

8

400.19
5.18

354.47
65.13

Total : 405.37 419.60

As at 3l.st March
2022

[,ess than 6
Months

6 Months to 1

year
1-2 years 2-3 years More than 3

years
Total

_11 Undisputed Trade
receivables -
considered good -
Unsecured

ttt.25 68.22 157.95 56.05 1 1.90 405.37

Total 1 1 1.25 68.22 157.95 56.05 1 1.90 405.37

As at 3tr st March
202n

Less than 6
Months

6 Months to 1

year
1-2 years 2-3 years More than 3

years
Total

1) Undisputed Trade
receivables -
considered good -
Unsecured

132"26 173"O4 70.21 25.06 19.03 4t9.60

Total 1.32.26 t73.O4 70.21 25.06 19.03 4t9.60

Cash and cash equivalents :-
Cash on Hand
Balances with Banks in Current Account

Total :

Bank balanace other than cash and cash equivalents :-
Fixed deposit with bank (Remaining maturity of less tl:,an 12 month and kept as
margin money or security against bank guarantee or other commitments)

Earnest money deposit for tender

Current tax Assets (Netl :-
a) Income tax refundable Por Earlier Year
b) Income tax Por Current Year

Advance Tax
Tax Deducted At Source
Less : Provision For Income Tax

Other Current assets :-
Prepaid Expenses
Advance other than capital advance

Advance to supplier
Advance to employee

Goods and service tax receivable

Total:

Total:

Total :

Total :

o.76
31.65

t.84
40.33

32.41 42.17
10

t2

13

6t.14 58.17

6t.14 58.17

11 Other current financial assets :-
1.50 1.50
1.50 1.50

0.01

15.OO

4.51
(17.62)

3.14

1.89 3.1,4

o.44

0.50
0.08
2.78

0.58

o.64
0.09

3.80 1.31

"ri/



SMS WATER GRACE MEDIWASTE MANAGEMENT PRTVATE LIMITED
Notes to Iinancial statements for the year ended 3lst March 2Ct22

Equitv Share Capital :-
Authorised Share Capital :

3O,O0,OO0 (31st March 2O2L:3O,O0,O00) equity shares of par value of

Issued. Subscribed and Fullv Paid Up share capital :

19,02,800 (31st March 2021: 19,02,800) equity shares of par value of

Notes:

3l-]|/Iat22 31-Mar-21
{ in Lacs t in Lacs

!4

{ 1O/- each

{ 10/- each

Total :

300.00 300.0o

190.28 190.28

190.2a 190.28

a) Terms/rights attached to equitv shares :

The company has only one class of equity shares having par value of < 10 per share. Each holder of Equity shares is
entitled to one vote per share. The company declares and pays dividend in Indian Rupees. The dividend pioposed by
Directors is subject to the approval of shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company the holders of equity shares will be entitled to receive remaining assets of the
company after distribution of preferential amount. The distribution will be in proportion to the no. of equity shares held
by the shareholder.

b) Reconciliation of the number of sh

31.IMa:-22 3l-I0/.ar22 31-Mar-21 31-Mar-21
No.of Shares { in LaCs acs

At the beginning of the year
Add : Issued during the year
Outstanding at the end of the year

(i) SMS Envocare Limited
(ii) Amit Nilawar

d) The details of the Shares held bv Holdinq Companv :

(i) SMS Envocare Limited

19,02,800 lgo.2g 19,02,BOO 190.28

31-Mar-21

% holding in
the class

19,O2,800 t90.28 19,02,9o0 190.28

c) The details of the Shareholders hol
3L-Ma:-22 3L-Mar-22 31-Mar-21

No.or shares ".1:':i:3"'" No.or shares

10,65,900
8,36,000

56.O20/o

43.94"/o
10,65,900 56.O2%
8,36,000 43.940A

3L-iMa*22 3l-I0trar-22 31-Mar-21 31-Mar-21

No.of shares *.1""':[3"* 
No.of shares % holding in

the class

10,65,900 56.O20A 10,65,900 56.O2o/o

e) Details of Shareholding of Promoters in the company as under:

Promoter Name No.of Shares o/" of Total
Shares

o/o Chalnge
During the

SMS Envocare Limited 10,65,900 56.O2o/o O.OOo/o
Amit Nilawar 8,36,000 43.940/0 0.00%
Chetan Bora 900 o.o50 0.00%
Total 19.02.800 100.00% 0.00%



SMS WATER GRACE MEDIWASTE
Notes to financial statements for the

15 Other Equitv :-

MANAGEMENT PRTVATE LIMITED
year ended 3lst March 20122

loss (Net of

3l-Ma*22

(il Retained Earnins :

Balance as at beginning of Reporting period
Add : profit for the year
Balance as at end of Reporting period

(iil Other Comprehensive Income :

Balance as at Beginning of Reporting period
Add : Items that will not be reclassified to profit or

Total: 83.22 lrzs4l

(22.s4)
105.76

(22r.O8)
198.54

o.92
(0.31)

0.81
o.10taxes)

Add : Items that will be reclassified to profit or loss (Net of Taxes)

Total:

Non-Current Provisions :-
Provision for Emplolree Benefits

Provision for gratuity
Provision for Leave Benefits

Current Borrowings:
i)

From related parties
Vishwanath Infrastructures private Limited
SMS Envocare Limited

ii) Interest Accrued & Dues
NatrqjAdvisory Services pvt Ltd

Total :

Additioo"l hfo*"tioo to ..r"e.or"d .o"r.ot booo*iog" ,
1' Interest free loan received from vishwanath Infrastructures private Limited and
SMS Envocare Limited is repayable on demand.
2' Interest @14% on unsecured loan from natrqj advisory services private limitet is
due for repayment and will be paid in next financial year.

18 Trade Payables:
Due to Micro & Small Enterprises
Due to related parties
Others

Total :

o.92
83.82 Q1.631

0.61

16

l7

4.98
1.33

2.82
0.99

Total : 6.32 3.82

roo.rg

1.01

42.OO
221.69

1.O1
16 1.19 264"69

0.13
2.27

to.42

3.65
o.t7

19.03
12.82 22.85

31-Mar-21

q



SMS WATER GRACE MEDIWASTI MANAGEMENT PRTVATE LIMITEDNotes to financial statements for the year ended 31st Marc h 2,,22

IYote :

DUES TO MICRO AND SMALL ENTERPRISES
The Company has dues to suppliers registered under Micro, Small and Medium('MSMED ActJ" The disclosure pri"r"rrt to the said MSMED Act is show berow.

1) the principal amount remaining unpaid to any supprier at the end ofeach accounting year;

2) the interest due on the principal amount remaining unpaid to anysupplier at the end of each accounting year

3) Principal amounts paid to suppliers registered under the MSMED Act,beyond the appointed

4) Interest paid, under Section 16 of MSMED Act, to suppliers registeredunder the MSMED Act, beyond the appointed day during the year

5) Interest due and payable for the period delay in making payment
beyond the appointed day during the year, othei than those specifed

6) the amount of interest accrued and remaining unpaid at the end ofeach accounting year;

7) the amount of further interest remaining due and payabre even in thesucceeding years,

Enterprises Development Act, 20O6

o.13 3.55

o.10

5.81
2.38

95.00
4.91
0.15

2.83
o.79

83.00
3.18

tog.26 B9.BO

t9

20

2t

Salary payable

Bonus Payable
Plant licence fees payable
Expenses payable

Security Deposit From Customer

Other Current Liabilities :
Statutory Dues payable

Tax deducted at source
Goods and Service tax
Employee state insurance corporation
Provident fund

Advances from Customers

Current Prowisions :

Provision for Emplovee Benefit:
Provision for Gratuity
Provision for Leave Benefits

Current tax liabilities (Netl
Provision For Income Tax
Less : Advance Tax
Less : Tax Deducted At Source

Total :

o.2t

o.22
o.64

73.27

0.11
6.01
o.o7
o.55

57.1 I
Tota-l :

Total :

74.33 63.84

o.44
o.67

0.05
o.26
0.30

24.52

5.26

Outstanding dues to MSME

Outstanding dues to MSME

22

Total :

1.11

19.26

More than 3
years



SMS WATER GRACE MEDIWASTE MANAGEMENT PRIVATE LIMITEDNotes to financiar statements for the year ended 31st Marc h 2,,22

23 Revenue from Operations
tal Sale of Services:-

Waste Treatment Charges
Ib,l Sale of products :_

Bags Sales
Scrap Sales

Id Unbilled Revenue :_

Bags and Consumable Sales
Waste Treatment Charges

Other Income
Interest income on fixed deposit receipts
Accounts Written Off
Interest on Income Tax Refund

Direct ExDenses
Labour Charges
Consumption of Fuel
Vehicle Hire Charges
Plant Expenses & Labour Charges
Electricity Expenses
Repairs & Maintenance
Vehicle puel for Waste Collection
Consumption of chemicals

Purchases of Stock-in_Trade :
Bags and consumables

Opening Inventories
Bags and consumables

Closing Inventories
Bags and consumables

Emplovee Benefit Expenses
Salaries & Waees:

Salaries and Wages
Bonus
Leave Encashment
Gratuity*

Contribution to provident and other funds
Staff Welfare

Note:- since the Gratuity is unfunded the same is crubbed under headDivision-Il IND AS of Schedule III to the companies act, 2073.
Finance Costs

Interest on Unsecured Loan
Interest on late payment of rax deducted at source
Interest on MSME Overdue balance

Total : 82.44 43.42

Salaries & Wages as per the guidance note on

9.55
o.14
0.10

Total : 9.79

3l-Mar-22 31_Mar_21
{ in Lacs --?inGE-

432.65

98.64
20.87

5.18

437.61

176.t4
tt.74

51.O8
5.44

24

25

Total :

Total :

557 "34 682.OO

3.45 3.96
o.73
o.2t

30.40
71.08
40.67
29.62
17.62
9.50
2.31
0.88

63.72
59.88
37.81
28.40
77.67
7.OB

2.60
0.o3

26

27

Total :

Total :

202.1o 217.13

s9.68 56.04
s9.68 56.04

32.85

41.76

64.O4

28

67.56
4.23
2.OO

2.I4
5.81
o.70

35.41
1.63
t.25
0.84
3.47
o.82

29

3l-Mat-22 31-Mar-21

Depreciation of Tangible Assets
Amortization of Intangible Assets 10.50 10.99

0.00

o.46

30

Total: 10.50 1 1.00

32.85

# /
"J

,uwyy



SMS WATER GRACE MEDTWASTE MANAGEMINT PRTVATE LIMITEDNotes to f,inanciar statements for the year ended 3rst Marc h 2,,22

3l-Mar-22 3t_Mar_21

-

? in Lacs ----ilf-

-

31 Other Expenses
Accounts Written Off
Licence Fees
Office Expenses
GST Expenses
Travelling Expenses/ Lodging / Conveyance Expenses
Fine and penalty
Consultancy & professional Charges
Pantry & Housekeeping Expenses
Admin Vehicle Expenses
Administrative Expenses
Insurance
Audit Fee
Telephone Charges
Bank charges
Computer Repairs & Maintenance
Rent
Printing & Stationery
Legal Expenses
MCA / ROC Fees
Postage & Courier Exp
Loss on disposal offixed assets
Accounts Written Off

65.82
12.o3
6.65
5.78
4.34
3.54
2.60
1.87
1.86
0.98
o.93
0.83
o.76
o.24
o.53
0.50
0.35
o.11
0.10
0.09

12.03
7.49
5.OO

3.74
o.72
1.79
1.80
2.79
o.10
o.90
0.83
0.54
0.56
o.37
0.50
o.24
0.19
o.o2
o.72
0.03

Total : 109.90 38.56



SMS WATER GRACE MEDIWASTE MANAGEMENT PRTVATE LIMITED
Notes to financial statements for the year ended 31st March 2o22

32 Continqent Liabilities. Gurantees. Contingent Assets & commitments

Claims against Company not acknowledge as Debt
Commitments
a. Capital Commitments
b. Revenue Commitments

(iii) Contingentassets

Payment to Auditors

3L-]s[ar-22 31-Mar-21
t in Lacs t in Lacs

(i)

(ii)

33

0.50

3L-Mar-22

6.10

31-Mar-2L
? in Lacs t in Lacs

Audit fee (Excluding Taxes) 0.83
0.83

34 Relatcd Pqrtv Tr.trsactlols
Ltst of rchted parttes where cortrol €xl8ts aad rel,rtcd parttcs slth whom tr.rt8actlors hrve ta.Lcn place .!d
(al goldtng Colapatiy

SMS Envocare Limited

Key Management Personal
1. Kishore Malviya- Director
2. Prabal Pratapsingh Jadon - Director

Other Related Parties

3. Aditya Nilawar - Director

0.83
0.83

(b)

(c)

Sr. Particulars Relationship
1 Amit Nilawar Shareholder
2 SMS Limited Group Companv
3 Vishwanath Infrastructure Private Limited Group Companv
4 SMS Water Grace BMW Private Limited I Group Company
5 Butibori CETP Pvt. Limited Subsidiary of holding company
6 SMS Water Grace Enviroprotect Pvt. Ltdl Subsidiary of holding company
7 SMS Waluj CETP Pvt. Ltd. Subsidiary of holding company
8 Envotech Waste Manasement Limited Subsidiary of holding company
9 Enviroprotect Waste Management Limited Subsidiary of holding company

10 SMS Anamklean Greentech Pvt. Ltd Subsidiary of holding company
11 Ponda Envocare Limited Subsidiary of holding company
12 Aiav Sancheti Sienificant influence in holding company
13 Anand Sancheti Sienificant influence in holding company
t4 Bharti Abhay Sancheti Sienificant influence in holding company
15 Savita Aiay Sancheti Sienificant influence in holding company
L6 Shruti Anand Sancheti Sienificant influence in holdins company
17 Param Abhav Sanheti Sienificant influence in holding company
18 Nirbhay Abhay Sancheti Sienificant influence in holding company
19 Varun Aiay Sancheti Sienificant influence in holding company
20 Akshay Abhay Sancheti Sisnificant influence in holdins company
2T SMS Limited Significant influence in holding company
22 SMS Vidhyut Pvt. Ltd Sienificant influence in holding company
23 SMS Infolink Pvt. Ltd Sisnificant influence in holding company
24 Maharashtra Enviro Power Limited Sienificant influence in holding company
25 Spark Ma1l and Parking Pvt. Ltd Sienificant influence in holdins company
26 Hemant l(umar Lodha Sienificant influence in holdinq company
27 Krishan Sinha Sienificant influence in holdine company
2B Sunil Pande Sienificant influence in holdine company
29 Tapan Chakrabarti Sisnificant influence in holdins company
30 Tapan Chakrabarti Significant influence in holding company
31 Nilawar Water Grace Pvt Ltd Significant influence in holding company

\ %



SMS WATER GRACE MEDIWASTE M.ANAGEIVIENT PRTVA,TE LIMITED
Notes to financial statements for the year ended 3Lst Marcb 2022

(d) Transactions carried out with related parties

Emplovee Benefit Obligations :

1) Gratuity Obligation

B.

c.

A. Amount ised in the Balance Sheet

Movements in plan assets and plan liabilities
There are no plan assets & liabilities since the obligation is not funded.

D. Amount recognised in the Statement of Profit and Loss as Other Comprehensive Income

E. Change in Present Value of Obligations

t in Lacs
Name of Related party Nature of

Transactions
Year Ended Related Parties

Referred in (al Referred in (bl Referred in (cl

Purchase of Material & Services
37-Mar-22 2.20
31-Mar-21 o.L7

Sale of Materiai & Services
3l-}y{ar-22 o.25
31-Mar-21 o.62

Loan repaid/written-off during the year 3l-Mar-22 265.00 42.OO

31-Mar-21 85.00

Loan received during the year
3l-Mar-22 203.50
31-Mar-21 306.69

Deposit & Advances Received
31-Mar-22
3l-Mar2l

Deposit & Advances Paid
3l-Mar-22
31-Mar-21

Outstanding Balances included in
assets

3L-Mar-22
31-Mar-21

Outstanding Balances inclued in
liabilites

3l-Mar-22 160.19 t.99
31-Mar-21 221..69 42.t7

n

Particulars
3L-Df,ar-22 31-Mar-21
t in Lacs { in Lacs

(Present Value of Benefit Oblisation) 5.42 (2.87)

Fair value of plan assets
Funded Status (Surplus/ (Deficit)
Net {Liabilitvl/Asset Recognized in the Balance Sheet 5.42 (2.87)

Amount recognised in the Statement of Profit and Loss as Employee Benefit

Particulars
3L-]0[.ap22 31-Mar-21
t in Lacs { in Lacs

Service Cost L.94 0.69
Net Interest Cost o.20 0.15
Net impact on the Profit / (Loss) before tax 2.L4 o.84

Particulars 3l-Mar-22 31-Mar-21
t in Lacs { in Lacs

Actuarial (Gains)/Losses on Obligation For the Period o.42 (0.14)

Net (Incomel/Expense For the Period Recognized in OCI o.42 (o.141

Chanse in Present Value of Obligations 3L-]&[.ar-22 31-Mar-21
{ in Lacs { in Lacs

Openins of defined benefit obligations 2.87 2.17

Service cost 1.94 0.69
lnterest Cost 0.20 0.15
Benefit Paid
Actuarial (Gain)/Loss on total liabilities: o.42 (0.14)

- due to chonqe in financial assumptions L40 0.03
- due to chanqe in demoqraphic assumptions (0.86)

- due to experience uaiance (0.13) (0.16)

Closing of defined benefit obligatlon 5.42 2.87
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Notes to financra

F. AssumPtions
The assumPtions under Ind

to rnarket conditions at tkre valuation date' Ttre signfficant

AS 19 are set bY reference

.s follows:

G. SensitivitY AnalYsis
-^.^l+i.zitrrnfthedefinedbenefitobligationtochangesintkreweightedkeyassurnptionsare:

\trote :-

1) The base lt"P'lY-:"^:.*:lated at discount rate of 6'81 o/o pet annurn and salary inflation rate of 6'00 7o per

H.

,r""* r"r all future yea-rs' - ., aa.qlAtion rate, discount rate & withdrawal rate

Liabilitie s are ve rv 
^s;n*"-,t:-.:"^3 

:i:*fl::,l"ljr r.r* a s surnptio n s' H e n ce' sen r

annurn for all future YtI"'
2\ fffi;;.L u.o sensitive l: "ut".y 

esca-Iauon.riaL'' LrrDwvqr-- -----

3j Liabilities are very 1:"" ""o,r]rrlr^due 
to change rn rnortality assurnptions' Hence' sensitivities due

3) Liabrrtres --.;;;i,1i1,are ignored.
to change rn t

fitobligationsshallmatureafteryearend3lstMarch,2022asfollows:The defined bene

in future Years from the date of reporting

erojectea Benefit Obligation Payable

+-tn potte]at"g]99r

-gt-YtarZZ
31-Mar'21

{ in Lacs { in Lacs

o.440 o.o47

0.525 0.091

0.483 0.149

o.491 0.157

o.675 0.173

6.926 8.411

kfr [i:r::*iilf;run:r*"**#,;?"F.#"]'1"#:H'#]Tr'im',:flifi]##qi;$J*{lfriarantge" ::,:1'f,"[X".:f i'[ ""' equivalents that ,1":1:
Iurrent investmel . t ^.^.i li^rrirlit., ,lst . The Company's sent

?;H;;;;i;"' rhe comPanY is exPosed to
? ,i -^ -:^1-^

kixr#.,Ti*r*i,n}.n**:l#i##i;*##r$;t'":**:ru,*,;r:Tir:H"f:Hrr#hxv[;:f il*i;:*fl *"{#ri;$*'i###Ffr1f#i,"tr"}',.;:dr$[::'ff ff rl
T#:r..+i#iini$$,iH*1i*i3####r#r;ir,Fr*fm'"xtt",?::'H:'",**;;:liT""s;i"ik+i:T:#fl**iilJff"ilJ"1rtrJ'i$#r#i-J1':' 

ffi;*; each o*hese risks' which are

Note :

99

""tu"ti"t 
assumPtions were a

--gl-T$ar'22
31-Mar-21

{ in Lacs { in Lacs

Particulars
N.A

Dlan Assets 6.af/o 6.81o/o
KeruIl 604ffi

i*trndr.*al rate
------

I r r ^-+^litrr RAf P

Ibillo P e tro. Services uPto 4 Years

& for above @2o/o P'A^'

N.A

The sensitivitY of the

Barticulars

e;*" Li"Uili

3L-Tr/Ia*22 Impact
(Absolutel

Inpact %

t in Lacs
5"+2
5.25 (0.17 -3. LO"/o

5.61
5.79
5"O9
s33

o" 18 3.36"/o

I 
hcrease iltgcouttl'T'i:==,t O-.OO o.37 6.81o/o

(o.!9) -6 "I4o/o

(0. to) 1.770h

5.52 o.10 1.87"/o

l1r-tcrease W1tl1(llawa "*-" :' : :=,

summarised below:



SIIIS WATER GRACE MEDIWASTE MANAGEMENT PRTVATE LIMITED
Notes to financial statements for the year ended 31st March 2022

ii)

Market risk :-
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price
risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include loans and
borrowings, deposits etc.

Interest Rate Risk:-
Interest rate risk is the risk that the future cash flows with respect to interest pa5rments on borrowings will fluctuate
because of changes in market interest rates. The Company's exposure to the risk of changes in market interest rates
relates primarily to the Company's long-term debt obligations with floating interest rates, however the company does
not have any long-term debt obligation with floating interest rates.

Foreign Currency Risk :-
The company does not have any foreign currency risk exposure.

Other Price Risk :-
The company has not made any investment in equity securities hence no exposure

Credit Risk :

Credit risk is the risk that the counterparty will not meet its obligations under a financial instrument or a customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily
trade receivables & financial guarantees). The company measure the expected credit loss of trade receivable based on
historical, trend, industiral practices and business environment in which the entity operates. Loss rates are based on
actual credit loss experience and business experience, loss on collection of receivables is not material hence no
provision considered.

a) Receivable

Particulars 3L-tf.ar-22 31-Mar-21
t in Lacs ? in Lacs

1-90 days past due 133.15 92.33
91 to 180 davs past due
More than 180 days past due 272.22 327.27
Total 405.37 4t9.60

b) Financial Guarantee

Particulars 3L-Mar-22 31-Mar-21
? in Lacs { in Lacs

Bank Grurantee 5.00 5.00
Total 5.OO 5.OO

Liquidity Risk :

The Company monitors its risk of a shortage of funds using a liquidity planning tool. The Company's objective is to
maintain a balance between continuity of funding and flexibility through the use of cash credit facility and bank
loans. Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time
or at a reasonable price. The Company's corporate treasury department is responsible for liquidity, funding as well as
settlement management. In addition, processes and policies related to such risks are overseen by senior

iii)

(i) Pattern of borrowin n Lacs
As at 3lst March,2022 O-1 Years 1-5 years Beyond 5 years Total
Long Term borrowings( Including Current
Manturity of Long term Debt)

Short Term Borrowings 16 1. 19 16 1.19
Total 161.19 161.19

As at 31st March,2O2L O-1 Years 1-5 vears Beyond 5 years Total
Long Term borrowings( Including Current
Manturity of Long term Debt)
Short Term Borrowinqs 1.01 263.69 264.69
Total 1.O1 263.69 264.69

e

A
.,'{ ,



SMS WATER GRACE MEDIWASTE MANAGEMENT PRTVATE LIMITED
Notes to financial statements for the year ended 3tst March 2022

(ii) toIaturity Fatterns of, Other Financial Liabilities

As at SLst March,2O2l O - 6 months 6-12 months Beyond 12 Total
Trade payables 22.85 22.45
Other F inancial Liabilitv 89.BO 89.80
Total tL2.65 LLz.65

37 C.pltal uaaagcdcnt
For the purpose of the comparry's capital management, capital includes issued equity capital, atb:ibutable to the equity
holders of the holding comparry. The primary objective of the company capital management is to maximize the shareholder
value.

The company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requiiements of the financial covenants.

The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company

iocludes \i.ithin net debt, Ioan obligation, trade and other payables and less cash and cash equivalents.

Particulars 3L-Mar-22
t in Lacs

31-Mar-21
{ in Lacs

{ in Lacs
As at 31st March,2o22 O - 6 months 6-12 months Beyond 12 Total
Trade payables 72.82 L2.82
Other Financia-l Liabilitv to3.26 LOA.26
ltotal 121.08 121.O8

Borrowings
Trade payables
Other payables
Less: cash and cash equivalents

16 f. i9
12.82

to9.26
32.41

264.69
22.85
B9.BO
42.t7

Net debt 249.86 335"17

Equity 274.1O 168.65
Total capital 274.tO 168.65
Capital and net debt 523.97 503.82
Gearing Ratio 47.7o/" 66.5"/"

38 Earninqs Per Share:
3L-Mar-22
{ in Lacs

The following reflects the profit and share data used in the basic and diluted EPS computations:
Continuing operations

Profit/(loss) after tax 105.76

31-Mar-21
t in Lacs

198.54
Net profit for calculation of basic EPS
Net profit as above
Effect of dilution
Net profit/(loss) for calculation of diluted EPS

Weighted average number of equity shares in calculating basic EPS
Weighted average number of equity shares in calculating diluted EPS

Earnings per equity share:
Basic
Diluted

105.76 198.54
1o5"76 198.54

105.76 198.54

19,02,800
1g,o2,goo

5.56
5.56

19,02,900
19,02,800

10.43
10.43

39 Segment Repoitlng :-
In accordance with Accounting Standard Ind AS 108 "Operating Segment", the company's business activity falts urithin a
single segment viz. "Biomedical Waste Mangement & Disposal", and the services are rendered only in the domestic market
hence Segment reporting not applicable.



SMS WATER GRACE MDDIWASTE MANAGEMENT PRTVATE LIMITEDNotes to financial statements for the year ended 3lst Marc h 2022

4O Fair value measurement

The fair vatues of the financial assets and liabilities are included at the amount at which the instru.ent cou.rd be exchgnged in acurrent transaction between willing par.ties, other than in a forced or liquidatioo sale.

following hierarchy for determining and disclosing tlre fair value of fina,cial instruments by valuation

't ents, other bank balances a.d other lina,,cial

fixed and variable interest rates are evaluated by t].e company based on parameters such ascredit worthiness of the counterparty. Based on thi" evaluation, allowances are taken to accountreceivables' Accordingly, fair value of such instruments is not materially different from their

assets approximate their carrs'ing amounts largely due to short t..- -"tri;ff;:"""?':J#:Jl
2) Financial instruments with

interest rates and individual
for expected losses of these
carrying amounts.

The Company uses the
technique:

Level 1:

- Quoted (uuadjusted) prices in active harkets for identical ass€ts or liabilities.lnvel2i

ffi:irJ::T'ffi"-rfr 
which maior inputs which have a signilicant enect on trre recorded fair value are observabre, eirlrer

Level 3:

I:ff1Xi""X,l"1c*"Hl1o;T;f"t n"" a sisniricant efrect on the recorded fair varue that are not based on observable Earker

Financial Assets &
Liabilities as at 3lst March,

2022
Non Current Current

T in Lacs

Total

atr value
through
Profit &

f,rrss

Fair Value
through OCI

Carried at
amortised Cost Total Amount

Financial Assefs

ITAUC I\CCCIVADIC

Cach R, n^-L E ^,
405.37 405.37

405.37 405.37Dqu 32.41 32.41
32.41

61.14
32.41

61.14
Bank balanace other than (ii) rbove 61 14 67.t4
Other financiai assets .5 83 1.50 nac,.JJ

Total 5.83
7.33 7.33

506.26
500.43 506.26 so6.26Financial Liabilities

Borrowings
161 19

16 1.19
161 19

161 19Other Financial Liabilities 108.26 108.26 to8.26 108.26Trade payabies 12.82 12.82
12.82 12.82Total 282.27 282.27 282.27 282.27

Financial Assets &
Liabilities as at 31st March,

2o21
Non Current Current

t in Lacs

Total

Fair Value
through
Profit &

Loss

Fair Value
through OCI

Carried at
amortised Cost Total Amount

Finanaial A

419.60

42.17
419.60

42.17

l'rade Receivable 419.60 4t9.60
Cash & cash Equivalents 42.r7 42.77
Bank balanace other than (ii) above 58.17 5U. i',l

58.17 58.17

7.OO

ASSCIS 5.s0 1.50 7.00
7.O0Total 5.50 52r.44 526.94

F inanciel l.iahiti+i 526.94 526.94

t3orrowings 264.69

89.80

264.69
Other Financial Liabilities

264.69 264.69
89.80

89.80 89.80Trade payables 22.8s 22.8s
22.85 22.8sTotal 377.34 377.34 377.34 377.34

\ €cr

Tl-^ I ^
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SMS WATER ORACE MEDItrIASTE MANAGEMEITT PRTVATE LIMITEI,
I[otes to llnaEcial stateileata for the ycar ended 3lst Merch 2022

42 A reconclllatlotr ofthe lncotle tax sKp€nsea to the amount coEputed by .pplying tlrc at tutoiy incoEc tax rete to the
profit before income taxes is summafized, below:

Tax Expense:
Profit Before Tax
Other comprehensive income before tax
Total comprehensive income before tax
Indian Statutory Income Tax Rate
Expected Income Tax Expenses
Tax Eff,ect of adjustments to reconcile expected Income Tax Expenses
Tax Effect of Non Deductible expenses
Tax Effect of Deductions under section 80IA
Deduction u/s B0JJAA
Re-statement of earlier year DTA due to change in tax rate
Bonus payable considered as allowable expenditure in ITR
Earlier Year Tax
Other adjustments
Total income tax expense recognised in profit & Loss
a) Tax on normal income recognised in profit and loss
b) Tax on other comprehensive income recognised in profit and loss
Total tax recognised in profit and loss

43 Party balances are subject to confirmation and the balances shown under Trade
advances have approximately the same realisable value as shown in the financials.

(o.32)
(o.22]|
(0.11) 0.04
(o.32)

Receivables, Trade Payables, Loan and

Compatly is not required to spent ou CSR Expenditure as the compeny is not qualified for any of the following criteria
stipulated per provision of section 135 of the Compahies Act.

a. Net worth of or more than five hundred crores rupees or
b. I\rmover of one thousand crores rupees or more
c. Net profit of rupees live crore or more duriflg any preceding three financial year

Previous year's figures have been regrouped/recasted, wherever necessarJr.

FOR V. K. SURANA & CO
Chartered Accountants
Firm Registration No. :110634W

PRABAL PRA' SINGH JADON
Di irector

105.55
(o.4?)

279"79
0.14

105.13
26.OOYy

27.33

o.92
(27.e8].

(o.e2l

o.27
o.12
0.01

279.93
26.OOo/o

72.78

0.06

s.oq
75.93
75.90

75.93

44

45

SMS

iil;;:,(MNo',2"0
UDIN :

AUG ?AZld t3074 DIN: 03272644

LL\ 6 I \3 L,4A Y Ka zLt-\s 2-

and on behalf of the Board of Directors of

$
SURESH GALANI


